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ltem 1 Attendances

TRACEY ROBERTS, JP
Councillors:

DOT NEWTON, JP
FRANK CVITAN, JP
RUDI STEFFENS
BOB SMITHSON

IAN GOODENOUGH, JP
RUSSELL DRIVER
NORMAN HEWER
LAURA GRAY, JP
ANH TRUONG
BRETT TREBY
STUART MACKENZIE
ALAN BLENCOWE

Officers:

DANIEL SIMMS
JOHN PATON
KAREN CAPLE
LEN KOSOVA
HARMINDER SINGH
DENNIS BLAIR
MIKE BARRY
ROBERT FIGG
YVETTE HEATH
NICKY BARKER
ROBYN HARKINS

ltem 2

DIANNE GUISE
DENIS HAYDEN

There were 35 registered members of the public and two members of the press in

attendance.

Mayor

Central Ward
Central Ward
Coastal Ward
Coastal Ward
Coastal Ward
Coastal Ward
North Ward
North Ward
South Ward
South Ward
South Ward
South Ward

Chief Executive Officer

Director, Corporate Strategy & Performance
Director, City Businesses

Director, Planning and Sustainability
A/Director, Infrastructure

A/Director, Community Development
Manager Governance & Executive Services
Manager, Marketing & Communication & Events
Minute Officer

Coordinator Governance

Council Support Officer

Apologies and Leave of Absence

Central Ward
South Ward

Mayor Roberts declared the meeting open at 6.00pm.
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Item 3  Reports

Declarations of Interest by Elected Members, including the nature and extent of
the interest.

Cr Blencowe declared a financial interest in Item 4.1.3 due to working with an opposition
company with the same licences as the Driver Training School.

Cr Blencowe declared a financial interest in Item 4.1.4 due to having contracts with two of the
colleges in the Mindarie Three Schools Project.

3.1 Presentation of the 2010/2011 Audited Financial Report for the City of

Wanneroo
File Ref: 2402171 11/132849
Responsible Officer: Director, Corporate Strategy and Performance
Disclosure of Interest: Nil
Attachments: 1

Moved Mr M Hayes, Seconded Cr B Treby

That the 2010/2011 Annual Audited Financial Report for the City of Wanneroo be
received.

CARRIED
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CHTY OF WANNEROD
FINANGIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011
LOCAL GOVERNMENT ACT 1995
LOCAL GOVERNMENT (FINANCIAL MANAGEMENT) REGULATIONS 1996

STATEMENT BY CHIEF EXECUTIVE OFFICER

The attached financial report of the City of Wanneroo being the annual finansial report and
supporting notes and ofher information for the financial year ended 30th June 2011 are in my
caplnion properiy drawn up to present fairly the financial position of the City of Wanneros at 30th
June 2011 and the results of the operations for the financial year then ended in accordance with
the Australian Accounting Standards and comply with the provisions of the Local Government Act
1995 and regulations under that Act.

Signed on the 18th day of October 2011.

el Simm

hief Executive Officer
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CITY OF WANNEROC
STATEMENT OF COMPREHENSIVE INCOME
BY NATURE OR TYPE

FOR THE YEAR ENDED 30TH JUNE 2011

Note 2017 2011 2010
H Budget $
1 §

REVENUE
Rales 25 81,755,408 80,527,010 73,241,084
Operating Grants, Subsidies and Contribulians 30 10,881,100 7,8BB.830 9,359,130
Fees and Charges 26 23,498,621 24,674,040 23,174,555
Interes! Earnings 2{a)ii} 8,243,733 5,382,380 5,758,665
Other Revenue 5,367,005 3,227,310 4,158,061

128,755,885 121,694,470 716,601,475
EXPENSES
Emplayee Casts (51,823,216) (51,457,800} (46,502,085)
Material and Conlracts [35.373.187) (37,852,200} (32,802,153)
Ulility Charges {5,485,249) (5,322,300) {4,546,958)
Depraciation of Nan-current Assels 2(ai} {24,100,140) (24,433,150) (22,942,223}
Impairment of Asgals 10 - - {112,426)
Inlerest Expenses 2(aKi} (3.451,475) {3,320,550} (2,688,701}
lisurance Expenses {1.257.271) (1,318,000) (1,050,306)

(121,500,738} 123,712,880} (110,645,830)
Nan-Operating Grants, Subsldies and Cenlributions 3a 52,080,508 39,668,610 21,098,723
Tewn Flanning Scheme tncame (Inc Interest) 13,743,757 12,585,030 11,394,933
Town Planning Scheme Experses (4,569,069) (22,028 150) (12,072,956)

Fair vatue adjustment to Financial Assets at fair value

thraugh prefit and loss 5 {189,603) - 386,544
Share of Profits of Associales a {128,715} - 527,564
Profit on Assel Disposals 23 4,395,937 8,671,210 85,697
Loss an Asset Disposals 23 (452,441) {888,450) {549,571)

64,870,372 35,080,250 20,870,934
NET RESULT 73,035,499 33,061,630 25,916,579
Total Other Comprehensive Income - - N
TOTAL COMPREHENSIVE INCOME 73,035,499 33,081,830 25915,679

This stalement is to be read in conjunction with the accompanying nales.
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CITY OF WANNEROO
STATEMENT CF COMPREHENSIVE INCOME
BY PROGRAM

FOR THE YEAR ENDED 30TH JUNE 2011

Nate 201 20mM 200
$ Budget s
1 H
REVENUE
Bovernance 416,586 Aoz,000 1,353,153
General Purpese Funding 95,647,580 on,108,030 85072571
Law, Qrder, Public Saiety 687,017 605,800 886,342
Health 690,767 321,870 201,995
Education and Yveliare 3,730,857 3,268,860 3,223,853
Community Amenilies 17,707,246 16,314,800 16,328,815
Recreatian ana Culture 12,473,304 7,432,440 11,935,874
Transport 46,893,376 38,255,610 14,512,227
Ecanomic Services 3,201,029 3,582,510 3,772,571
Other Praperty and Services 18,528,874 12,745,160 12,097,735
198,976,065 173,918,110 143,184,836
EXPENSES EXCLUDING FINANCE COSTS
Covemance (4,379,203} (4,194,430} (5,405,132)
General Purpose Funcing (2,050,554) {2,422,240) {1,163,815)
Law, Order, Public Safety {4,220,664) {4,020,100) {3.438,775)
Health {1.752,120} (1,778,120) {1,555,630)
Education and Welfare (6,869,867) (6,514,130} {5,783,055)
Community Amenilles (33,512,531) {35,858,530) (32,489,808
Recrealicn and Gulture {33,346,810) {34,034,140) (30,526,840}
Transpart {20,648,591) (29,845,400) (27.183.836)
Economic Services (2,824,736} (3.221,120) {2,641,832)
Other Property and Services (4,843,815) {15,6837.520) {10,380,133)
(123,488,801) {137,526,730) {120,578,658)
FINANCE COSTS 2(a)ii)
Govemance (419) - {3,988)
Generai Purpose Funding {1,075,943) (6585,100) {217 ,567)
Recreation and Gulture {1,558,200) (2,111,850) (1,933,427}
Transport (153,610} (184,180) {168,625)
Ecanomic Services - - (13.042)
Other Praperty and Services (662,803) {368.330) {353,052)
(3,451.673) {3,329,550) {2.688,701)
NET RESULT 73.035,499 33,061,830 25916,579
Tatal Other Comprehensive income - - -
TOTAL COMPREHENSIVE INCOME 73,035,409 33,061,830 25,916,578

This statement is to be read in canjunction with the accompanying noles,
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CITY OF WANNEROOD
STATEMENT OF FINANCIAL POSITION

AS AT 30TH JUNE 2011

Mote 201 2010
5 5
1
CURRENT ASSETS
Cash and Cash Equivalents 3 138,116,204 94,084,157
Investments 5 1,289,163 167,420
Trade and Other Receivables [ 13,987,386 16,527 870
Inventories T 338,707 327,315
TOTAL CURRENT ASSETS 154,731,460 111,086,862
NCN-CURRENT ASSETS
Qther Receivables §] 1,414,108 1,268,384
inventories 7 1,062,828 1,062,838
Investments 5 §2.773,386 63,060,841
Preperty, Plant and Equipment <] 152,053,423 147,480,603
Infraslructure 10 688,007,086 638,447,047
TOTAL NON-CURRENT ASSETS 824,210,931 852,319,713
TOTAL ASSETS 1,050,842,391 963,408,575
CURRENT LIABILITIES
Trare and Other Payables ' 1 15,572,449 17,336,002
Provisions 13 14,373,005 8,475,048
TOTAL CURRENT LIABILITIES 25,845,548 25,811,050
NON-CURRENT LIABHLITIES
Leng Term Borrawings 12 60,778,188 46,718,188
Pravisions 13 1,924,389 718,570
TOTAL NON-CURRENT LIABILITIES 61,802,577 47,436,758
TOTAL LIABILITIES 87,748,125 73,247,808
NET ASSETS 963,194,266 880,158,767
EQUITY
Retained Surplus B37,745,711 780,790,478
Reserves - Cash ! Investment Racked 14 55,008,243 43,053,815
Resarves - Assef Revaluation 15 246,092 246,082
Town Planning Schemes 16 70,196,220 56,068,381
TOTAL EQUITY 963,194,266 890,158,767

This statement is ta be read in canjunction with Ihe accompanying notes,

Page §
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CITY OF WANNERQQ
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30TH JUNE 2011

RESERVES
CASH! ASSET TOWN
RETAINED INVESTMENT REVALUATION PLANNING TOTAL
SURPLUS BACKED RESERVE SCHEMES EQUITY
§ 5 H 5 s
Balance as at 1 July 2003 765,730,159 28,665,118 246,092 8,600,819 864,242,188
Correclion of Enors (769,187} - - 769,987
Reslated Balance 764 960,872 28,665,118 . 246,002 70,370,006 864,242,188
Met Resull 25,916,579 - - - 25,816,579
Reserve Translers (14,388,687} 14,388,697 - - -
Town Planning Scheme Transfers 4,301,625 - - {4.301,625)
Balance as at 3¢ June 201D 780,790,479 43,053,815 246,092 66,068,381 B9D,158,767
Net Result 73,035,483 - - - 73.035,499
Reserve Transfers (11,852 42B) 11,052,428 - -
Town Planring Scheme Transfers (4,427,830 - - 4,127,830
Balance as at 30 June 2011 837,745711 53,006,243 246,092 70,196,220 963,194,266
Thig stalement is to be read in canjunciicn wilh the accampanying noles,
Page 6
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CITY OF WANNEROC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30TH JUNE 2011

HNote 2011 201 2q10
3 Budgat S
8
Cash Flows From Cperaling Activities
Recelpts
Rales 81,041,542 50.527,010 £9,058,471
Operaling Grants, Subsidies and Contribulions 10,281,100 7.688 830 9,359,130
Fees and Charges 23,062,084 24874040 23,585,439
Interesi Eamings 4 457,342 5,382,280 2,472,275
Goods and Services Tax 9,957,957 4,800,000 4.596,709
Qlher Revenue B.A77,733 3,221.310 7.387.350
138,387,758 126,484,470 118,459,374
Payments
Employee Casts {49,5665.234) (51.457,600) (45,659,713}
tdalerial and Contracls {34,201,354) (37,852,200) (34,538,812)
Utility Charges (5,485,240) (5,322,200} {4,546,358)
Insurance Expenses {1,257.271) (1,318,000 {1,650,308)
Inlerast Expsnses {3,451,675) (3,329,550) (2,689,701)
Goods and Services Tax (9,338,013) (5,850,000) {(7.110,617)
(103,296,795} (105,128.740) (05.896.108)
Net Cash Provided By Oparaling Aclivities 17(b) 35,088,862 21,364,730 22,563,259
Cash Flows from Investing Aclivities
Payments for Daveloprient of
Land Held far Resale - - (49,3583)
Equity Centribution - Mindarie Regional Ceungil (33,201} - (31,227}
Equily Conlribution - Temala Regienal Councll adjustment 27,729 - 25 066
Paymants for Purchase of Prope:ly, Plant & Eguipment (16,518,235) (49,901,900) (29,1d3,146)
Payments for Construction of Infrastruciure (26,750,155) {38,157,570} {3,245,083)
Nel maverent In [nvestments 5,852,957 36,843,750 {75.62%)
Grants/Condribullons for the Devefopmeant of Assets 14,665,912 .668.610 4,433,192
Town Planning Scheme Income (Inc Inlerest) - 13,743,757 12,555,030 11,334,833
Town Planning Schemz Exponses {4 559,060} {22,926, 150) (12,072,956}
Froceeds from Sale of Assets 5,483,480 6,193,800 1,535,256
Net Cash Used In Investing Actlvities {4.096,815) {43,722,430) {27.22R,949)
Cash Flows fram Financing Activities
Procerds lrom New Loan Drawndown 24(a) 14,060,000 14,060,000 6,860,000
Net Cash Pravided By (Used |a} Financing Activities 14,060,000 14,080,000 6,860,800
Net Incresse (Decrease) In Cash Held 45,052,047 {8,297,704) 2,154,320
Cash at Beginning of Year 94,064,157 89,382,550 91,860,837
Cash and Cash Equivalents at the End of Year 17{a) 130,116,204 81,004,850 84 (64,157

This stalement Is to be read In conjunclien with the accompanying noies.
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ADD
LESS

CITY OF WANNERCO

RATE SETTING STATEMENT

FCR THE YEAR ENDER 30TH JUNE 2011
Note 2011 2011 2010
3 Budget $
$
Revenue
Covernarce 416,506 302,000 1,383,153
General Purpose Funding 13,892,193 8,581,020 11,831,507
Law. Order and Public Safety 687,017 605,800 686,342
Healih 630,767 321,870 207,995
Education and Welfare 3,730,857 3,269,860 3,223,853
Community Amenilias 17,707,048 16,314,800 16,323,815
Recreation and Culture 12,473,204 7432440 11,935,674
Transpert 48833376 39,255,610 14,612,227
Econcmic Services 5,201,920 3,562,520 3,772,571
Other Property and Services. 18,526,674 12,745,180 12,007,735
118,220,559 894,331,100 75,543,872
ExXpeEnses
Govemance (4,370,622) (4,194,430} (5.408,120)
General Purpose Funding (3,166,487} (3,077,430} {1,481,082)
Law, Order and Public Safety {4,220,664) {4,020,100) (3.438,775)
Haallh (1,752,120} (1,778,120) {1,555,620)
Educalion and Welfare (6.869,867) {8.514,130) {5,783,055)
Communily Amenities (33.512,531) {35,853,530) (32,489,608}
Reereation and Cullure (34,905,710} (36,145,950) (32,450.267)
Transpost (239,802,201) (30,039,580 (27,352,461}
Economic Services {2,824,736) (3,221,120) (2,654,574}
Othar Property and Sarvices 5506618 15,805,850 (10.733,185)
{126,940,568) (140,858,280} (123,268,357}
Adjustments for Cash Budgal Requirements:
Non.Cash Expenditure and Revenue
{ProfityLoss on Asset Disposals 23 {3,923,436) (5,782,760} 463,574
Physical Assets Received from Develapers (37,414,583} 130,000.000) 116,157,008}
Movement In Nor-Current Employea Pravisions 335,819 - {300,514)
Movemenl in Other Finanelal Assets 128,715 - (527 664}
Movemeznt in Pensloner Deferred Rate Debtars (145,814) - (143,519)
Movement in Defamred Inlerest Receivable - - -
impairment af Assels - - 112,426
Depreciation on Aszels 2a)i} 24,100,140 24,433,150 22,042,223
(16,959,229) (11,349,610} 6,380,318
Capital Expenditure and Revenue
Furchase Land Held for Resale - - {49,383)
Equity Coniribulion - Tamala Reglonal Souncif 27,729 - 25,086
Equily Contribution - Mindarie Reglonal Caouncil (33,292) - {31.227)
Purchase Land ard Buildings (6,837,482} {30,960,240) (4,28C,073)
Purchase Infrastruciure Assets {24.800,334) (40,374,740) {12,041,915)
Purchase Plant and Vehicles (4,548,858) {7,205,900) (6,253,678)
Purchase Furniture and Fitlings (2B9,813) {79,000) (B75,826)
Purchasz Erulpment {4.720,538) (9,439,500] (4,402,723)
Movement in Works In pragress (2,001,460) {4,678,123)
Proceeds fram Dispasal of Asssls 23 6,483,480 8,105,800 1,535,256
Repayment of Quinns Bridge Funding - - -
Repayment of Loans - - -
Protesds from New Loan Drawdewn 24 14,060,000 14,060,000 6,860,000
(22730 479) (65,803,670} [24,008,526)
Transfers .
Movemeant in Restricted Grants, Contributions & Unspent Loans (18,409,125} 263,580 (2,233,130)
Leave Provision Writlen Back {transfered to Rzserve; 554,500 h00,000 950,600
Transiers la Reserves (Restricted Assels) {16.7560,900) {25,569,050} (24,062,213)
Transfers from Rescrves (Restricted Assets) 4,807,562 25,463,580 8,673,516
Transfers To Schemes (13,743.757) (12.555,030) (11,384,933}
Transfer frem Schemas 0615818 49,308,780 15,636,558
(34,024,892} 37,507,860 (11,370,203}
SurptusiDeficity July 1 B/Fwd 7,084,709 6,583,590 10,266,130
Surplus/{Peficlt) June 30 C/Fwd 6,415,704 7,004,799
Amount Required (o be Raised from Rates 25 {81,755 406) (80,627,010} 73,.241,064)

This statement is Lo be read In corjunztion with U

he accompanying notas.
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CITY OF WANNEROOQ
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011
1. SIGNIFICANT ACCOUNTING POLICIES

The sigrificant accourting policias which have been adopled in the praparaticn of this financial reports are;

(a} Basls of Preparation
The financial report is a general purpose finential statement which has been Frepared [n sccordance wilh Australian Aceounting Standards
{a=s they apply to focal governments and neifar-profit enlilizs), Australizn Accounling inlerpretalions, other aulhorilative pronouncaments of
the Australian Aceounting Standards Board, e Local Govarnmant Act 1995 and accompanying regulalions.
The reper has also been prepared on the accruat basis and is based on historical cosls, modilied, where applicable, by the measurement
at fair value of selected nop-current assets, financizl assets and liabililies,
Critical Accounting Estimates
‘The preparation of a financial report in conformity with Austiafian Accountng Standards requires management to make judgemenis,
eslimates and assumplions that affect the applicatian of politivs ard reported amourts of assets and liabillties, Income and axpensos.
The estimates and assoclated assumptions are based oA histarcal experience and varioos other faclars that ara belleved ta be reasonable
under the clicurnstances; e results of whish form the basis nf making judgements about canying valuss of assels and liabilities that are not
readily appavent from other sources. Actval resulis mzy differ from ihesa estimates.

{b) The Local Government Reporting Entity
All Funds threugh which the City controls resourtes lo cany an ils funclions have been included in the finanzial statements forming part of
this financial report.
In the process of reponing on the local goverment as 3 single wnit, all lransaclions and bslanses between those Funds {lor example, logns
and trzngiers between Funds) have been eliminated.
All monies held In the Trust Fung are excluded frem the financial sialements, bula separate slalement of lhose monles appoars at Note 22
ta these financizl stalemanls,

(¢) Goods and Services Tax
In aceprdance with reeommended practice, revenues, experses and assets capitalised are siated ne of any GST recoverable. Receivables
and payables In the statemenl of financial pesifion are stated inclusive of applicable GST. .

{d} Cash and Cash Eguivalents

Cash and casn equivaients include cash on hard, cash al bank, deposits held at call with banks, other short lerm highiy liquid Investmenis
with enginal matwrities of three months or less hal are readlly convertibie ta known amounls of cash and which ara subject te an insignificant

risk of changes in value and bank avardrafls.

Bank overdrafis are shown as shor term bomowings in current liabilisles on Lhe stzlement of financial position.

(e} Trade and Other Recelvahles
Collgctibliity of frade and other receivables |s reviewed on an ongoing basls. Delts that are known tn be uncolleclible are written off when

identified. An allowance far doubtiul debts is raised when fhera is objeclive evidence that they will not be colieclible.

{f) Inveniories
General
Invantaries are measured at the fower of cost 2nd net realisable value.
Net realisable valug is the estimated selling price in the ordinary course of business less the estimated costs af camypletion and the eslimated
costs n2cessary 10 make the sale. ) )

Land Held for Resals
Land purchased for development andior resaie 15 valued at the lower of cost and el realisable valig, Cost includes the cost of acquisition,

developmenl, borrowing costs end holfing costs until cempletion of development.  Finance cosls and halding charges incured after
development IS completed are expensad.

Revenue arising from the sale of property is recegnised in the stalgment of comprehensive income as al the time of signing 2n uncondilional
contract of sale.

Land held for resale Is classifled s cument zxcapt where it s held as non-current based en Clty's intentan to refzase for sale.

Page 8
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CITY OF WANNEROD
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011

SIGNIFICANT ACCOUNTING POLICIES {Continued)}

{0} Fixed Assets

Each class of fixed assets is carmed at cost or fair value as indicated less, whera applicable, any accumulated depreciation and inspairment
losses.

Initial Reeognifiop
All assels are inltially recognized at cost, Cost Is delermined as the fair value of the assels glven as consideration plus costs incidental to 1he

acruisition. Fer assels acquired at no cost or for nominal consideraton, cost s determined as fair value at the data of acyuisition. The cast
of roncument assels coaslructed by the €ily includes the cost of all maledals used in construction, direcl labour an the projecl and an
apprapriaie proporion of vaiiable and fixed averheads.

Revalualion

Ceriain asset classes may be revalued on a regular basis such that the camying values are nat materially different frar fair value. For
infrastruciure and other asset ¢lasses where no active market exlstz, fair value is celermined to be the current replacement cost of an assel
less, where applicable, accumuisled depreciation calcutated on fhe basis of such cost to reflact the alraady consumed b expired future
econzmic benefits ¢f the asset.

Increasas in lhe camying amount arising on revaluation of assels are credited to & revaluation surplus in equify. Decreases thal offset
previous increases of the same assel are charged against fair value reserves directly in"equlty; all other decreases are charged fo Lhe
stalement of comprahensive incorme.

Ary accumulated deprecialion &l the date of revaluation is eliminated against the gross carrying ameunt of the asset and the net amourt is
restzted o the revalued amaunt of the asset.

Those assels carried a} a revalued amounl, being their fair value &1 the date of revalualicn less any subsequent accumulated deprecialion
and accumulated Impairment losses, are to be revalued with sufficient regularily 1o ensure the camying amount does nol diffsr malerially from

that determired using fair value at reporting date.

Land under Roads
In Wesiern Australia, all land under roads is Crown land, the responsibility for managing which, is vested in the logal government.

Effeclive as at 1 July 2008, Cily elected nel t> recognise any value for land urder roads acquired on or before 30 June 2006, This ascords
with the Urealment svailable in Ausiralian Accounling Standard AASE 1051 Land Under Roads and the fact Local Gavernment (Financial
Management) Regulalion 16(a}{f) prohibits Iccal gavermnments from recognising such land as an assat,

In respect of land under roads acqulred on or after 1 July 2008, as detailed abave, Local Govamment {Financial Manzgement) Regulation
16{a){i) prohibils local governmants from srecognising such land as an zssef.

Whilel such treatment is inconsisten] with tha requirements of AASE 3051, Local Government (Financial Manzagement} Regulalion 4{2)
provides, Inthe eventof such an inconsisteney. the Local Govemment {Financlal Managemenl) Regulations prevzil.

Gonsequently, any land under roads acquired on or after 1 July 2008 is nct included a5 an assel of tha Ciry_
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CITY OF WANNEROO
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011
1. SIGNIFICANT ACCOUNTING FOLICIES [Continuad)
{a) Fixed Assets {Continued)
Depreciation of Nan-Curremt Assets
All aon-turrent assels having a limited useful life zre separately and syslemstically depreciated over their useful lives in @ manner which
reflects the consumption of the future economic beredits embcdied in those asssls.

Bepreciaton for infrasbructire assels Is caiculalzd fram the end of the year in which the asset was completed and brought into aceount,

Assets are depreciated from the date of acquisilion or, in respect of iniemally canstructed assets, from the lime ihe asset is compieted and
held ready for use.

Depreniation s recognised on a straight-line basis, using rates which are reviewed each reporting pericd.
Majar depreclation perinds are:

Buildings 40 years

Bus Shellers 50 years

Car Parks - sealed 40 years

Compuler Hardwara 3 years

Computer Software 2 years

Fooipaths 40 years

Furnifura & Equipment 10 years

Heavy Vehicles - 1,204 kg 1o 4,000 kg 6 years(100,000 km's (46% residuzl)
Heavy Vehicles - 4,001 kg 1o 0,000 kg & years/200,000 km's {40% residual)
Hazvy Vehicles - 8,001 kg to 12,000 kg B yearsf500,000 kr's {18% residual)
Heavy Vehicles - Refuse 5 yaars (20% residual)
Irrigation 30 years

Light Vehicles 3 years (60% residual)

Oiher Flant and Equipment 10 years

Parks & Reserves 50 years

Plant 10 years (50% residual)
Public Accessways 20 years
Reserves!Playground Equipment 10 years

Sealed mads and streets - major re-surfaclng 15 years

Sealed mads and sireets - ariginal surfacing 40 years

Street Lighiing 25 years
Tennis/Hasketball Courts A0 years
Underpasses 80 years

Waier supply piping & dralnage systams B0 years

The assets residual values and useful lives are reviewed, and zdjusled if appropriate, at the end of a=ch reporiing periad.

An assel's camying smount is writlen down immediately to ils recoverable amount if the zsset's camying arnount is greater than its eslimated
recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the camying amount. These galins and losses are Included in the
siatement of comprehznsive income. When revalued assets are sold, amounts included In the ravaluation surplus relzting 10 that assetl ars

trensferred 1o ratained eamings,

Capitalisation Threshold
Expenditura on lterns of equipment under §1,000 is not capitalised. Rather, it is expensed.
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CITY OF WANNEROOD
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 201

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)

{h} Financial Instruments

Initial Recognition and Measurement
Financial assets and financial liabillies are recognised when lhe City becomes a party 1o the contraclual pravisions of the instruments. For

financial assets, Ihis Is equivalent 1o the dale that the City commits itseif tn eflher the purshass or sale of the assat {ie trade date accounling
is adopted).

Financial Instruments are Inilially mezsured at fair value plus iransaclion costs, excepl where the inslument s classified ‘at fair value through
profit or loss!, in which case transaction cosis are expensed Io profit or loss immediately,

Cl tion and Juent i
Finarcial instrumenis are subsaquenlly measured &t fair value, amorliscd cost using 1he effective inlzres! rate method or eost,

Fair value represants the amaount for which an assel could be excharged or a flagility selted, bstween knowledgeabls, willing parties.
Where available, quolad prices in an active market are used to determine fzir value. In ather circumstances, valuation lachniques are

adopted.
Amoitised cost Is caiculated as:

{a} the amount 17 which the inancial asset or financial lability is measured at Initial recognition;

{b) less principal repayments;

fc) plus or minus the cumulative amortisation of the difference, if any, between the amount initially recognised and the maturity
amount calculaled using the effective Interest rale method: and

{d} iess any reduction for impairment

The effestive interest method used is to allocate inferest income or inlenest axpense over the relevan: pericd and is equivalent tn the rale that
=xaclly discounts estimated future cash paymenis of receipts (including fees, Transaclion costs and other premiums or discounis) through the
expected life {or when this cannot be rellably predicled, Lhe contractual lenn) ef the financial Instarnent to the net camrying amount of the
financial asset or finencial liability. Revisians to expacted fulure net cash flows will necessitale an adjusimertt 1o the carrying value with a
consequentizl recognition of an incame or expense in profit or lass.

() Financial assels at fair veive through profit and loss
Financial assets at fair value throuoh profit or loss aro financial assels held for irading. A financial assel is classiled I this categary if

=couired principally far the qurpnse of seling it

{if) Luans end racefuables

Loans ard raceivables are nan-derivative financial assels with fixad or determinable payments that sre not quoted in an active markel and
ara subsequenlly measued at amartised cost.

Loans and receivables are Included in cuient assels or cument liabilibes, cxcept for Thoae which are not expected lo malure within 12
monihs afler the end of tlie reporling period (classlfied as non-current assels).

(ii) Held-fo-maturily investments
Held-to-maturity investments are non-derivative Enanclal assels with fixed maluwilles and fxed of delorminable paymenls thal the Ciiy's

management has the posilive ntenilon and ability 10 hald to maturity,

Held-lo-malurity finansial ass2ls are Included In non-cunrent assets, 2xcept for those which are axpected 1o mature within 12 menths after (he
end of the reporting pariod, which are chssified as curent assels.

Il the Gity were to sall other than an insignificant amaunt of held-to-maturity financial assels, the whale calegory would be tzinted and
reclassified as avzilable-for-safe.

{fu) Available-for-sale financial assets
Available-for-sale financisl asseis are non-derivalive financial assefs thal are cither nat suitable (o be classified inta other categories of

financial assels due ia their nalure, or they are designaled ag such by management. They comprisa Investmenls in Lhe equity of other
enlities where there is neither a fixed maturity nor fixed or delerminable payments.

Available-for-sale financlat assets are included In non-current assels, except for those which are expecled le mature within 12 months alies
ihe end of the repering period {classified as currenl assels).

{v) Financial fiabilities
Non-derivative financial llabililies (excluding finansial guaranizes) are subsequenlly measured at amontised cost,

Impairment
At the end of each reporting periad, the Cily assesses whelher there is objeclive evidence thai a fnanclal instrument has baen impzired. In

lhe case of avallable-for-sale financial instrumenis, a prolonged deckne in lhe value of the instrument is considered to delermine whether
Impairment has arisan. Impairment losses are recopnised in he slatemenl of comprehensive income.
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CITY OF WANNERCO
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011

1. SIGNIFICANT ACCOUNTING POLICIES (Continued)
{i) Estlmation of Fair Value

The fair value of financial assels and hnancial liabiliies musl be esbmaled for recegnilion ard megsurament or lor disclosure purposes.

The fair value of financial instrurnents Iraded in active markets [s based an qualsd marke! prices at the reparling data,

The fair value of financigl instuments that are not traded in an active markel is determined using valuzlion techniques. The City uszes a

variely of methods and makes essumptions (hat are based on markel condilions exlsting at sach raporing dsle. These include the use of

recent arm's length transaciians, reference to other instruments that are substanlially (he szme, distounted cash flaw analysis, and option
pricing madzls raking maximum use of market inpuls and relying as litle as possible an entity-specilic inpuls.

Quoted markel prices or dealer guotes for similar instuments are used far long-term debt instruments held. Othar techniques, such as
estimaled discaunled cash flows, are used to deleimine fair value for the remaining finandial instruments.

The nominal value less estimated credit adjussments of trade receivables and payables zre assumed o approximate ihelr fair values, The
fair value of financlal liabllities for disciosure purposes is estimated by discounting the future confracteal cach Nows at the current market
interest rale that is available to the City for simitar financial instruments.

Impalrment
In accordance wilh Australian Accounting Standards ihe City's assets, clher than inventcrigs, are asscssed at eech reporling dale to

determing whether there is any indication they may be impaired.

g

Where such an indication exists, an eslimate of the recoverabla amount of tha asset is made in sccordance with AASB 136 "frmpalrment of
Assets" and appropriate adjusiments made.

An impaimment loss s recognised whenever the carrying amount of an asset or ils cash-genarating unlt exceeds its recoverzhle amounl.
Impzimment lesses ar recognised In the slatement of comprehensive incame,

For non-cash generating esseis such as roads, drains, sublic buildings ard the Ike, value in usc is represanted by the depreciated
replaccment cost of the assel.

{k) Trade and Other Payables
Trade payalles and other payables respreserit liabilities for gends and services provided 1o the City prior 1o ihe end of the financial year that

are unpaid and arise when the Cily becomes ohliged o make fulure payments in respect of the purchase of thase goeds and services. The
amounts are unsecured and are usually paid within 30 days of recognition.

Employee Benefits
The pravisions for empfoyee benefits relales to amounts expected 1o be paid for long service leave, annual feave, wagas and salaries and

are calculated as follows:

(1} Wages, Salares, Annual Leave and Long Sevice Leave (Short-derm Berefits)

The provision for employees’ benelits for wages, salaries, snnual leave and long sesrvice leave expecled (o be setlled within 12 menths
represents the amount the City has a prosent cbligation te pay sesulling from emcployees' services provided to reponting date. The pravision
has been calculated at nominal amounts based on remuneration rates ihe City expects to pay and includes relaled on-costs.

(i) Lang Service Leave [Long-term Benefils)
The liability for long service lzave is sacognised In the provision for employee berefits and |s measured as the present value of expected
future paymenls lo be made in respect of servicas pravided by cmiploy=es up to the reporting data using the projected unlt credls method,
Consideration Is given to expscled fullre wage and salary levels, experienze of employee depariures and perods of servlce.  Expected
fulure payments are discounted using market vields at the reporting dale on nalional government bonds wih lerms to malurity and eurrency
that maich as closely as possible, the estimaled future cash ouflows, Where lhe City does not have Ihe uncandiional fighi ta defer
sattlement boyond 12 months, the liability is recognised as a current bability. .

(rm) Borrowlng Costs
Borrowing costs are recognized as an expanse whan insumed.
{n} Pravisions

Provisicns are recogitised whan:
a) The City has a present legal or constructive obligatian as a result of past evenls;
b} for whichitls probzatle that an outflow of econamic bensfils will resull to settle the cbligation; and
¢) that outilow can be reflably measured.

Provisions are measured using the besi estimate of the ameunts reguired ta setile the obligation ai the end of ths reporting periog,

Fravisions are nat recognised lor futurs operating ksses.
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CITY OF WANNEROO
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011
1. SIGNIFICANT ACCOUNTING POLICIES {Continuad}
{o) Leases

Leases cof fixed assets where substantially all the risks and benefls incidental e ownership of the assel, bt not lecal ownership, are
transferred ta the City, are classifizd as finance leases.

Finarce leases are czpilalised recording an asset and a liabifity &t the lower amounts aguaf 1o the lair value of the leased propeny or lhe
present value of the minimum lease paymenls, including any guarantzed residual values. Loasad paymenls are allocated hetwsen {ha
reduction af the lease liabilily and the lease inlerest expense for the perind.

Leased assets are d=precialed on = slralght line basis aver the shorter of thelr estimated useful lives or the lzase lerm.

Lease payments under operating leases, whese substantially all Ihe risks and benefits remain wilh the lessor, are charged as expenses i
the perfods in which they ate incurred.

Lease Inzentives under operating leases are recognised as & Hability and amortised on a straight line basis over the [ife of the lease term.

{p)} Joint Venture
The City's interast In a joinily controlled assel has been recognised in the financial stalements by including its share of any ass=t=, |iabilitics,
revenues and exgpenses of 1he jaint venlure within the appropriate fine ltems of 1he financial slalement, Infarmation abowt the Joint venture Is
set out in Mele 32. The City's interest in jointly contralled entity Is accounted for using the equity methad 25 sat aut in nate 8.

{q) Rates, Grants, Donations and Other Contributions .
Rales, grants, donations and clher contrbuticns are recognised &3 revenues when the local government obtaing contyol over the zESaty
comprising {he contibulions. Contral over assets acquired from rales is oblained at the commencement of the raling periad or, where
earlisr, upon receipts of the rates.
Where contributions recognised as revenues during Lhe reperting period were oblzined on the condition thal ihey be expended In a paricular
manner or used over a paticular period, and those conditiens were urdischarged as at the reparling date, the nalure of and amounts
pertaining to those undischarged conditions are disclosed in Note 2(c). That nole also discloses the amount of contributions rocognised as
revenues in a previous reponlng period which wers obtained In respeci of the local government's gperalions for the current repariing period.

{r) Superannualion
The Cily gontribules 1o a number of Superannuzlian Funds on behalf of employees,

{s) Cearent and Non-Current Classificatian
in the determination of wheirer an asset or liability is current or noa-current, considerzlion (s given 1o tho ime when each asset or liability is
expecled to be settled. The assel or liability is classified as currenl 1f it s capecied to be seited within the rext 17 monlhs, being the Cly's
oparational cycle. In the case of liabililies whera |he Cily does not have the uncanditional rght to defer setlemant beyond 12 months, such
as vesled long service leava, ihe liability Is classified as current even if nol expectad to be satiled within 1he nex] 12 months. Inventories hzid
for trading are classified as cumant even if rot expectod to be realised in the next 12 months except for land hald for resale where it is held as
nan-curreri based on the City's intentions to release for sale.

{t! Rounding Off Flgures
Al figures shown in this annual financial report, cliher than a rats in the dollar, zre rounded lo the nezrest deflar,

{u) Comparative Figures
Where required, comparalive figures have been adjusled to conform with changes in presentation far the current fnancial vear.

{¥} Budget Comparative Figures

Uniess nlhenwise siated, the budgel comperative figures shown in ihls annual financial report relal= ta the criginal budgat estimale for the
relevant item of disclosure.
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CITY OF WANNEROO

NOTES TO AND FORMING PART OF THE FINANGIAL REPORT

1. SIGNIFICANT ACCOUNTING PCLICIES (Continued)

(w} New Accounting Standards and Interpretations for Applicallon in Future Periods

FOR THE YEAR ENDED 30TH JUNE 2014

Auslralian Accounting Standards and (nterprelations that have recently been issued or amended bul have not bean adopled by the Cily for the annual reporting periad ending 30 June 2011

The City's assessment of these new slandards and interprelations Is sel out below:

M

Title and Topic Issued Appllcable Impact
{) |AASB 8- Financial [nstrumen!s December 2009] 1 January 2013[Nil =" The objeciive of this Siandard s 10 mprove and simplity the approach fof]
classificelion and measurement of financial assels compared with the requiremants
of AASR 138. Given the nature of lhe financial assels of the Gily, it is not
anticipated the standard will have any malerial effect.
(i} |AASE 124 - Related Parly Disclosures December 2008| 1 January 2011]Nil — 1ti5 not anticipated the City will have any retatad pariies as defined oy the
Stangard.

{iiiy [AASB 1053 - Applicalion of Tiers of Ausirallan Accounting Standards Jung 2010 1 July 2013 {Nil - Due te ils nature and slalutory requirements the City will be deemed a Tier 1

enlily and will conlinue to prepare general purpase financlal statemsants.

{iv) (AASE 2008 - 12 Amendments lo Ausirallan Accounting Slandards JAASB| Decermber 2008| 1 January 2071]Nil - The revisions embodied In this slandard relale 1o standads which do nol apply,
5,8, 104, 110, 112,118, 133, 137, 138, 1023 & 1031 and Inierpretations 2, to lagal government {iz AASBE) or are largely editorial in naiure and will have
4, 16, 1038 & 1452] minimal effect {il any) en 1he ascounting praclce of the Cily.

{v) |AASE 2009 - 11 Amendments o Auslralian Accourting Standards arising| December 2000 1 January 2013{Nil - The revisions emboedied in this standard give effect to the consequential
from AASB O [AASB 1, 3, 4, 5, 7, 101, 102, 108, 112, 118,121, 127, 128, changes arising frem fhe issuance of AASB § which Is not anlicipaled to have any,
131, 132, 136, 139, 1023 & 1038 arul Inlarprelations 10 & 12] material effect on iha Cily {refer {i) above).

(vi} |AASE 2010 - 2 Amendmanls ta Auslrallan Accounting Standards arising]  June 2010 1 July 2013 |Nil - Nane of thess amendments will have any effect on the financial report as thej
from Reduced Disclosure Requirements [AASB 1, 2, 3, 5, 7, 8, 101, 102, standard does not apply in the case of genaral purpase financial statemans,
107, 108, 118, 111, 112, 118, 117, 119, 121, 123, 124, 127, 128, 131, 133
134, 136, 137, 138, 140, 141, 1050 & 1052 and Interpretations 2, 4, 5, 15
17,127, 129 & 1052]

{uii) |AASH 20HQ - 4 Further Amendments to Australian Accounting Standards]  June 2010 1 January 2011|Nil ~ The revisions are part of the AASE's annual impravement praject [o help|
arising frem the Apnual Improvements Project [AASB 1, AASE 7, AASB ensure consistency wilh presenlation, recognition and measurement criteria of]
101 & AASE 134 and Interpratalion 13 IFRSs. Itis nol anlicipaled (hese will have any effect on the Cily.

(vilf) |AASB 2010 - 5 Amendmenis lo Australlan Accounting Standards JAASS 1, Oclober 2010 | 1 January 2011|Nil - The revisions embodied in (s slandard are Fargely edilorial In nalure or relatg]
3,4, 5,101,107, 112, 118, 119, 121,132, 133, 134, 137, 139, 140, 1023 & to slandards nol applicable to the City and will have minimal effect (if any) on the|
1038 and Interprefations 112, 115, 127, 132 & 1042) accounting praclices of the City.

{ix) |AASB 2010 - 8 Amendmenls 1o Ausiralian Accounling Standards -[ November 2010] 1 July 2011 |Nil = The revisions embodied in this sltandard amend disclasures required on
Discloswres on Transfers of Financial Assels [AASB 1 & AASE 7] transfers of financial assels. The Gily is not expecied to have any qualifying

- transfers.

(x} |AAEB 2010 - 7 Amendments (¢ Australian Acceunting Standards arising | December 2010] 1 January 2013[Mit — The revisions embodied In this standard give effecl to the consequentia
from AASB & (December 2010) [AASE 1, 3, 4, 5, 7, 101, 102, 108, 112, changes arising from the issuance of AASE 9 which is not anlicipaled to have any|
118, 120, 121, 127, 128, 131, 132, 136, 137, 139, 10223 & 1038 and malerial effect on the City (refer (i) abave).

Interpretalions 2, 5, 10, 12, 19 & 127]
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CITY OF WANNEROO
NOTES TO AND FORMING PART OF THE FINANCIAL REPCRT

FOR THE YEAR ENDED 30TH JUNE 2011
1. SIGNIFICANT ACCOUNTING POLICIES (Continuad)

{w) New Accounting Standards and Interpretations for Application in Future Perlods {Continuad)

Title and Topic Issued Applicabte™ Impact
{xi) |AASE 2010 - § Amendments 10 Australian Accounting Standards - Delérred| December 2610| 1 January 2012|Nil — None of these amendments will have any effect on the financial report as nong|
Tax: Recovery of Uinderlying Assets [AASE 112 af the topics are relevant to the operations of the City.

AASE 2010 - 8 Amendments lo Australian Accounting Slandards - Severe| December 2010] 1 July 2011
Hyperinflation and Removal of Fixed Dales for First-time Adopters [AASB
1]

AASR 2010 - 14 Amendments ta Australian Interprelations - Prepayments December 2008| 1 January 2011
of a minimum Funding Requiremenl JAASB Inlerpratation 14)

AASB 2010 - 10 Further Amendmenis to Auslraflan Accounting Standards| December 2010 1 January 2013
Remeval of Fixed Dates for Flrst-time Adopters [AASS 2008-11 & AASR
2010-7]

Notes:
" Applicable ta reponiing periods commencing on cr after he given date.
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CITY OF WANNERQD

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

2. REVENUES AND EXPENSES
{a) Resuit from Ordinary Actlvities
The result from ardinary activities Inciudes:
(i) Charging =s Expenses.

Auditors Remuneration
- Audil
- Olher Sarvicas

Bad and Doubtiul Debts
Sundry Debtors

Depreciation
Buildings

Furnifure and Fittings
Plant and Vehicles
Eguipment

Roads

Pathways

Drainage

Car Perks
Resarves
Infrastructure Other

interest Expanses
- Accrued Interest on Loans
- Loans

{ii) Crediling as Revenues:

Interest Earnings
Investmenls

- Municipal Funds

- Reserve Funds

- Quinnz Bridge Funding
Qther Interest Revenue

Town Planning Schemes

Total

Note 2011 201D
H] H
43,144 67,430
3,355 23,003
46,499 91,333
1.517 (458,519}
1,801,535 1,850,366
280,408 276,224
3,575,262 3,582,888
2,738,236 2,124,318
11,971,184 11,598,4B8
581,831 542,807
1,863,688 1,807,175
243,192 243,188
510,459 881,356
34,355 35,415
24,100,140 22,942,223
67.255 28934
24{a) 3,384,420 2,660,767
3451875 2,685,701
2011 201 2010
5 Budget §
$
4,572,636 1,400,000 3,501,174
2,520,772 3,300,000 1,391,339
28 1,141,325 682,380 866,152
8,243,733 5,382,330 5,758,665
3,795,473 3,655,000 3,611,373
12,038,206 9,037,382 9,370,038
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CITY OF WANNERQOD
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

2. REVENUES AND EXPENSES {Continued)

(3} Stalement of Objective
In order la discharge ils respansibilities to the communily, the City has developed a sel of operational and financial
ahjeclives. These nbjeclives have been established both on an overall basis and for each of its activities/programs.

With refsrence 1a the Cily of Wanneroo Sirategic Plan 2006-2021:-

Vision
The centre for crealive and sustainable growlh, delivering stong, vibrant and connected communities.

Mission
Through strategic parnerships and effective leadership is to provide spaces, placas and services thal:

- build on {he City's natural resources and cullural heritage;
- creala distincl and vibrant viltaga communities;
- enhance lifestyle choices;

- foster economic prosperily;
- encourage cifizen and stakeholder parlicipation In governance and development decisions.

Quadruple Bottom Line

Within the strategic plan, four pillars are referred to, being:

« Enviranment - a sustainable natural, buill and healthy environment.

- Saocial - healthy, safe, vibrant and connecled communities.

- Economic - a prosperous region achisved through economic growth and emplayment.

- Governance - leadership and communily engagement ensures the best use of aur physical, financial and human resources.
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CITY OF WANNEROOD
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

2. REVENUES AND EXPENSES (Centinued}

The City operations as disclosed in this document encompass the following service oriemtatad aclivilies/programs:

GOVERNANCE

Qbjeclives: To provide s decision meking process for the efficient allocation of scarce resources.

Activilies: Administration and aperation of facilities and service to members of council; other costs that relate to the tasks
of assisting elected members and ralepayers on matiers which de not concern specific councll services,

GENERAL PURPOSE FUNDING
Qbjective: To coilecl revenue 1o allow for the provisian of services.
Activilies: Rates, ganeral purposc government grants and interest revenue.

LAW, ORDER, PUBLIC SAFETY
QObjeclive: To provide services to help ensure a saler community.
Aclivities: Supervision ef various by-laws, fire prevention, emergency services, animal centrol, and property and surveillance

services,

HEALTH
Objective: Fo pravide an eperational framewaork for good communily health.
Aclivilies: Food quatity and pest control, immunisation services and operation of child health elinics.

EDUCATION AND WELFARE
Objective: Ta meet the needs of the community in these areas.
Activities: Operation of senlor cltizens centres, day care cenlras and pra-school facilities; asslstance to playgroups,

relirement villages and olher voluntary services.

COMMUNITY AMENITIES
Objective: Provide services required by the community.
Aclivilies: Rubbish collaclion servicas, noise contzof, Town Flanning and Regional Development, Communily Services.

REGREATION AND CULTURE
Objectives: To establish and efficienly manage infrastructure and resources which will help the social well being of the

community.
Activilizs: Maintenance of halls, the aquatic centre, recreation centres and various reserves, operation of libraries.

TRANSPORT

Objective: To provide effeciive and efficient fransport services (o the communily.

Activitics « Construclion and maintenance aof streets, roads, bridyges: cleaning and lighting of sireels, trafiie lights:
and depot maimenance.

ECONDMIC SERVICES
Objeclive: Ta halp promole the City and improve s econamic well being.
Activities: Economic Develepment, the promolion of tourism, area promalion, building cantrol, vermin contral

OTHER PRCPERTY & SERVICES
Objectives: To accommodate otherwise unclassified aclivities of the City.
Activities: Privale warks, plant repairs, operalion costs and Town Planning Schemes.
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CITY OF WANNERCO
NOTES TO AND FORMING PART OF THE FINANCIAL REPCRT

FOR THE YEAR ENDED 30TH JUNE 2011
2. REVENUE AND EXPENSES (Continued}

(¢} Canditions Over GrantsiContributions Closing Clasing Ciasing
Balance {*} Recelved {+) Expended () [ i + Expended {#) Balance
Function/ 0t-Jul-09 2005110 2009110 A0-Jun-1a 2010011 201011 30-Jun-11
GrantContribulion Activity 5 3 ] $ $ § 5
Emergency Semvices Levy Grant Emergency Services - 258,557 133,863 74,604 217612 215,268 133,438
Early Years Activily for Neidoc Week Event 7 Ju 2010 Bther - 1.817 1,705 112 1,760 112 1,750
Commonwealih Financlal Counselling Operational
Subsldy Financial Counssiling . 94,250 35,811 38,138 294,250 126,648 203,740
Wanneroo Flnancial Counselling Svee Financial Counselling 2315 122,032 66,927 57,420 263,959 M.078 210,303
Federal Emergency Reliel Emergency Reliel 1,211 31,023 27,609 4,625 42,008 35,648 10,985
Emergency Relief Funding LolleryWest Emergency Relisf 9,774 20,000 31,409 - 30,000 15.282 11,738
GAGCP Dperalional Grant Other - - - - 277,018 201,823 75,090
City of Wannaron Chilcrer's Bank Wesk Other - 1,500 B.719 - 3,000 1.500 1,500
Artist Design & Production of the ¥Walls of Honour at
Bert Togna Park, Wannerca - Lolierywest Other 20,000 - 20.000 - - - -

Funding for the Preservation and Collactian
Management training of volunleers and staff - WLCC -

National Library of Auslralia Othar 4,100 - 4,100 - - - -
Slrong Steps Youth Program - Community Parinership

Fund - Dffice of Crime Prevention Youth Services - 4,585 4338 247 - 24y -
HACC Program Non Recurent-Non Operating HACC 3,738 27,288 25,639 5387 - 5388 -

HACGC Program- Non Operating Alexander His Comem

Care Cir -Upgrade lo telephone sysiems at Alexander

Heights CBOC HACC - - - - 2,500 - 2,300
HACC Program Non Recurrenl-Wanneroo Recreation

Centre - Refurbishment of Community Faclily to

accommedsle gqowth of Wann HACC Centre Based

Lay Cara HACG - - - - 103,400 - 103,400
Clarkson Youth Service Membership Fees Youlh Services - 1310 380 730 1373 - 2,103
Wanneran Flnanslal Ceunselling Service Memberhip

Fess Qtlher - 1,900 304 1,596 - 536 1.060
Yanchep Commurity House Membership Fees Olher - 743 27 716 - 85 631
Yanchep Yeuth Service Membership Fess Youlh Services - 910 10 900 ans o0 1,725
Construet Quinns Fira Slalion - FESA Buildings 11,077 53,000 88,201 - - - -
Development of Community Safety and Crime

Prevention Plan Speciiic to the Issue of Grailili - Office

of Crime Prevention Safer Wa 5,123 - - 5,123 - - 5,123
Admin Caosls for Joint Safety Partnership Agreement-

Funded by the Office of Crime Pruvenlion Safer WA 1,151 1,200 - 2,351 - - 2,351
Safer Suburbs Pian (CCTV] Depariment af the

Atiorney General Safer WA 384,241 460,000 772,423 11,618 100,000 128,631 .
CCTV Implementation Flan Warneroo Town Cantre

Project - Dffice of Grime Prevention Safer WA - 160,000 150,000 10,000 - 18,150 -
Balance Brought Forward 442,730 1,180,115 1,438,765 214,058 1,397,583 869,767 767,838
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2. REVENUE AND EXPENSES {Continued)

{c} Condltfons Qver Granis/Contributions {Continued)

CITY OF WANNEROOQ

NOTES TQ AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 3DTH JUNE 2011

Opening Closing Closing
Balance (*) Received [+) Expended (2} Batance (%} Recelved (+) Expended {#} Balance
Functian! 0t-Jut-09 200810 2009410 30-Jun-t0 2010/11 2010/1% -Jun-11
Grant/Contribution Actlvity 5 $ ] $ ¥ & s
Balance Carried Forward 442,730 1,180,115 1,438,765 214,058 1,397,583 869,767 767,838
Wanreroo Grafiiti Projecl Incentive Funding PR-2013 -
Office of Celme Prevention Saler WA - 20,000 - 20,000 - - 20,000
Graffil Recording Soltware Upgrade -Office of Crime
Prevenlian Safer WA - - - . 18,000 - 18,000
Finding My Place 2010 Gimawheen & Clarkson Puplic
Libraries Cly of Beimont Cther - 6,000 - 8,000 - 5,000 -
200B/09 DS - Every Bady Fitness Frojecl Health & Fitness 4,750 - 3,638 an - M -
Heallhway CALD (Culturally & Linguistically Diversz)
Fitness Program for Butler CC ard Jenslan Wy CC -
Healthway Heallh & Fitness - 4,000 1.158 2,842 - 4,289 -
Sporislink Program -DSR METRO C05654 Provision of
wraining to stafl and volunieers at Kingsway Indoor
Stadlum ta provide a Spartsiink program ta childran
with digabllilies in the Northern suburbs. Health & Filness - 4,200 - 4,200 - 4,200 -
Finding My \Way Youlh Services 9,882 - B.0g2 - - - -
Changemakers Youln Services 35 . 35 - . - -
Welcome In Wanperco {Stages 1 & 2} Other - 17,300 - 17,300 - 24,393 .
BAILIF Project Other 15,724 - 37,852 - - - -
Wellness Week - Grant funding 1o cover costs of
health promolicn for YWoman on Wellness Event in Gity
of Wannerco on 0505/1C Flyer printing and healthy
faad for lunch aftor community walk - Nerth
Metropelitan Area Health Sarvice Heasllh & Fitness - 2,000 883 1,117 - 1.117 -
National Youth Week to be held 18/04/2010 - Dept for
Communities Youth Services - 868 821 47 - - 47
Women on Wellness - Implementation of tha Triple F-
Fun, Food & Fitness, Haalthy Lifestyle Choices Project -
Morth Matropolitan Arga Heallh Service (To commence
22 Jfuly Health & Fitness - 5,000 - 5,000 - 6,000 .
Kacndoola Neighbourhoad Centre Improvement
Project - Dept for Planning Economic Development 26,495 - 26,495 - - - .
Wanneroa Tawn Cantre Revitalisation Profect-
Wanneran Cenlre Deslgn Code Project -OF) Economis Developmenl 9,081 - 8,081 - - - -
Healthy Communitles Inltiative -Obesily & Physical
Activity -Depariment of Health and Ageing Health & Fitness - - - 410,130 111,4€0 29B,670
2008/2008 RLCIP Relocation of Old Wannerco School
Building Other $2,091 - 3462 45,624 - 1,782 46,837
2008/2002 RLCIF  Solsr Power Generatar Civie Centre  Olhar 223,250 - 216.828 5422 - 10.500 -
Balonce Brought Forward 786,158 1,239,483 1,749,221 328,526 1,825,712 1,039,428 1,151,382
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2. REVENUE AND EXPENSES (Continued)

{c} Conditions Over Grants/Conlributions {Continued)

Grant/Contribution

CITY OF WANNERDO

NOTES TO AND FORMING PART OF THE FINANGIAL REPGRT

FOR THE YEAR ENDED 30TH JUNE 2011

Balance Carrled Forward
2008/2008 RLCIP Rafurblshment of Wanneroo
Showgreunds Grandsland

20058/2009 Cammenwealth Government Community
Infrastruciure Program - Siralzpic Projecls Funding
Agreement Kingsway RSG - Upprade Nelball Faclifas
2009/2010 RLCIP Round 2 Nation Buflding Pragram
Twe Rocks/Yanchep Foreshore Management Plan
Heughlen Park Building Amenities Upgrade-RLCIP-
Bepatment of Infraslruciure

2009 Small Business Smart Business Pragram
2010 Small Business Smart Business Program
Hands On for cur Coastline Mindarie Forestore
Restoration Projact 2 Clayton's Beach -DPY

Wangara Recycling Centre Conlributions lowards
Facliily Modifications-Q $ & H & COperalional
Improvements Cne-third partner conlributions as per
ciause 3.14 of {ha MRF Agreement -City of Jacndaiup

Wargara Recyeling Centre Cenbibulions lowards
=cilly Madifications-0 € & H & Operational
Irmprovements One-lhird partner contributions us per
clause 3,14 of the MRF Agreement -Gity of Swan
2006/07 Auslink Strategic Regional Programma -
Ocean Reef Rozd Dual Carriageway Exlension -
DriveriReviver caravan - COW Community Funding
Granls
Girawheen Greening Praject

Keondoola Regional Bushland Interpreilve Walk Trait
Supply and inslallalion of Speed Cushions for Burnalt
Drive, Clarhson -MRWA

AWARE Pragram- FESA -2011/2012 Grant
Implemantation of Emergency Risk Management
2008/09 Stala Black Spot Projecss - Joandalup Dr
Ungrage streel lighting on approach to roundabiout
Joondalup DrTumbleweed Dr

2008/08 Staile Black Spot Projects - Pinjar Rd
Construct traffic conlrol signals Wanneron Ro/Pinjar
Rd

Balance Brought Forward

Opening Glosing Closing
Balance {*) Received {+} Expended () Bal * {+) E 3 (#) Balance
Function/ D1-Jul-09 200910 2009H40 Ab-Jun-10 201011 2048111 30-Jun-14
Aclivity S 5 $ S k] $ g

766,158 1,239,483 1,748,221 328,526 1,825,713 1,039,428 1,151,392
Recreation 84,000 - 46,614 37,382 - - 37,382

Recreation 1,400,757 566,743 482,338 485,182 - 1,720,538 -

Environmental Protection - 323,000 400 322,600 - 407,951 -
Buildings - - . - 166,500 41373 125,127

Econemic Developmant 18,333 - 18,333 - - - -

Econcric Development - 31,125 20,172 10,853 - 10,933 -
Envirenmental Protection 1,008 - - 1,008 - - 1,008
Buildings - - - - 55,463 20,282 35,186
Buildings - - - - 254,168 20,282 233,886
Reads 4,982,985 . 79,186 4,903,797 - 814,084 4,089,703

Qther - 2,500 - 2,500 1,200 3.700 -
Environmentzal Protection 1,000 . - - 1.000 - . 1,000
Environmental Protection 3,198 - - 3,198 - - 3,198
Roads - - - - 12,859 4.032 8,927
Saler WA - - - - 4,603 - 4,303

Roads 10,083 - 16,303 - . - -

Roads 57,711 - 6498 51,212 - 213,719 -
7,345,202 2,162,851 3,418,071 5,147,338 2,320,811 4,296,353 5,691,612
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GITY OF WANNERQO
NQTES TQ AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011
2. REVENUE AND EXPENSES {Continued)

[c) Conditions Qver Grants!/Contributions {Gontinued)

Qpening Closing Closing
Balance (*) Received (+} Expended (#) Balance {*) Recelved (+) Expended (#) Balance
Functian{ at-Jul-09 200910 2009/10 30-Jun-10 201011 201011 30-Jun-11
GrantiCantribution Actlvity $ S 3 L] s $ $
Balance Carried Forward 7,345,203 2,162,851 3,419,071 6,147,339 2320811 4,296,353 5,691,612

2008/09 Federal Black Spol Program Nation Suiiding

Project Alexander D Marangzroa Dr Add Mast arm 1o

Southem snd Weslemn Approaches Roads 20,000 - 58,497 - . - -
2008/D9 Federal Black Spol Program Nation Building

Project Cannaily Drf Neerabup Or Road Relireation

and Interseclicn Improvamenis Roads 120,000 - 226,734 . - - -
200509 Federal Black Spot Program Nation Building

Project Archer St Amberley Way Provide pre-

{c) deflection nibs and uparade lighting, Roads 32,000 - 48,420 - - - -
2009710 Feceral Black Spot Progiam Hesler Ave,
Neerzbug « Inslall Traflic Traatment. Roads - - - - 212,000 43,433 168,567
Road Rehabililation Projects 2007/08 - Templeton St
Alllsen D ta Marangarao Or Roads - - - - 500,000 82 835 415,165

2010/41 MRRSG Direct Granis -dcondalup Drive
Carramar - MRRG Roed improvemenl Program -
Conslruct second camiageway between S| Stephens

(o Tumbleweed Roads - - - - 1,786,666 BG4,BB4 891,972

2005-2009 Auslink FR2R Supplermentary Pragram

Clover Square Roads 4,951 - - 4,981 - 81,084 -

2009-2010 Faderal Black Spat Nation Building

Program Gratwick Way, Kaondoola - Resealing Roads . 71,082 2,343 69,639 - 97,817 -

Hoads to Recovery Road Retabliitation - Jindinga

Way, Wannerao Roads - - - - 50,002 28,603 21,387

Rroads lo Recovery -VWWesco Road Mowargup -

Recanstruc! Pavement Roads - - - - 210.003 36,523 173,377

Caversham Property Pty LId-MOU for Lhe prefunding of

Lhe devalopment of Dalvlk Patk Roads 46,345 - - 46,345 - - 40,345

Leman Grova Landsdale Supervision Lols 22-24

Kingsway Darch Roads 7,584 - - 7,584 - - 7,584

Mila Properlies ATF -Contrbufion (Wanneroo

Road/Lancaster Road)-Lat 33 Reads 23,330 - - 23,330 - - 23,320

Pelenal Pty Ltd-Contributicn Reads 13,560 - - 13,500 - - 13,500

Yanchep Quean Front Trusl-Marmion Avenue

Contribulion-Yanchep Ocean Lagoon, Raads 30,318 - - 30,318 - - 30,318

Galaa Bldg Go-Contribution to subdivisional works

ralating la Lol 31 Lancaster Road,Wangara Roads 46,754 - - 46,754 - - 46,754

A & J Salamone Unit Trust- Mimabooka Ave, Lansdale N

Cont A & I Balamane Roads 2,400 - - 2,400 - - 2,400

Vermont Grove- Upgrade Kingsway Roads 11,647 - - 11,647 - - 11,647

Balance Brought Forward ' 7,704,032 2.234,833 3,756,065 6,403,307 5,079,477 5.563.222 7,543,968
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CITY CFWANNERDO
NOTES TO ANO FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011
2. REVENUE AND EXPENSES {Continued)

{¢} Conditlens Over Grants/Gontributions {Continued)

Opening Clasing Closing
Balance (%) Received [+) Expended {#) Balance {*} Recelved (+} E Jad (% Ealance
Functionf 01-Jul-0a 2009110 200910 30-Jun-10 201011 2010141 A0-Jun-11
GrantiCantribullan Activity [ 5 5 s $ $ 5
Balance Carrled Forward 7,704,032 2234832 3,756,085 6,403,807 5,079,477 5,563,222 7,543,968
Fermanagh [westmenis-Bond Future Sump Works Roads 42,208 . - 12,208 - - 12,208
Galez Bidg Ca-Cendribution lo upgrade of Lancasier
Rd & Wann Intersection 23 Lancaster Rd
WAPC118370 Raads 24,797 - - 24,797 - - 24,707
Masierkey Frop-Cont L49 Archer §1 Pearsall WAPC
121755 Raads 41,050 - - 41,050 - - 41,050
Subdivisional Contribution Lot Ba5 Sweep Ridge-Part
Lot 614 Lagoon Brive Yanchep Roats 350 - - 350 - - 350
Carinz Nomine=s Pl Jindalee Slage 38 Roads 27,838 - - 27,838 - - 27,838
Watsan Properly Group Conslruction of Infersaclion Roads 41,120 - - 41,120 - - 41,120
Weston Living Pty Ltd Lots 32-34 Kingsway Roads 23,406 . - 23,406 - - 23,406
Miluc P/L Lot 16 Kingsway Darch Roundabout
Conlribution Roads 11,703 - - 11,702 - - 11,703
Bravade Nomirees PIL Lot 75 Cooper St Madeley Roads 40,000 - - 1¢,000 - - 10,000
t aneaster Indusiriai Park PIL Roads 76,747 - - 76,747 - - 76,747
Galea Bldg Co-Coniribudion ta upgrade of Lancaster
Rd & Wana Intersecticn Lot 28 Windsor Rd Roads 24,867 - B 28,867 - - 2B,B6T
Warnwick Bus & Charler Cortributian for Lot 27
Windsor Road Roads 28,716 . - 28,716 - - 28,716
Yvatson Propery Group Yoodvale Lid Cont lo Madeley
Fise Stage 3 Medeley Roads 42,216 . - 42,216 - - 42,216
B Monle Conl lo Lot 26 Pinjar Road Ashby Roads 412,140 - - 12,140 - - 12,140
Weston Living Pty Ltd Lots 22-34 Kingsway Stage 2
Darch Roads 81,219 - - B1,218 - - 81,219
‘Watsen Propery Group Conlie Lot 21 Capri Leone
Way Sinagra Roads 42,167 - - 42,167 - - 42,167
Satlerley Property Group Cont 1o The Grove Stage 7E - Roads 65,795 - - 65,795 - - 65,795
Satteriey Property Croup Cont lo The Grove Stage 7c Roads 63,570 - - 63,570 - - 63,570
Lot 257 Badgerup Road Subdivisional Developmenl Repads 2,150,756 - 1,822,481 328,275 - - 328,275
Re Ledger Pty Ltd - Curlin Rd Marangaroca Reoads 2730 - - 2,730 - - 2,730
Peet & Ca - Yanchep Ocean Legoan Cantributions Roads 450 - - 450 - - 45%
Peet & Co - Contributions East RdfWann Rd Roads 12701 - - 12,701 - - 170
Civil Technalogy - East Wann Rd Intersection Roads 3,080 - - 3,050 - - 3,050
AHG - Wann Rd & Lancazler Rd Roads 77,234 - - 771,234 - - 77,234
Geary Ray - Drainage Upgrade- High Road Roads 11,125 - - 11,138 - - 11,135
Silverlon Limited - Lots 1000 & 1001 Quinns North Roads 6,000 - - 5,000 - - 4,000
Australand - Centribution for East Rd/AWann Rd
Upgrade Roads 14,757 - - 14,757 - - 14757
Balance Brought Forward 10,616,844 2,234,833 5,576,546 7484130 5,079,477 5,963,222 8,634,293
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2, REVENUE AND EXPENSES (Cantinued}

[c} Conditlons Over Grants/Contriibutions (Continued}

CITY OF WANNEROO

NQTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

Cpening Closing Closing
Balance {7} Recelved {+) Expended (%) Balance {*) Raceivad {+) Expended {#} Balance
Function a1-Jul-08 200810 200310 30~Jun10 2010i11 201011 30-Jun-11
GranlContribution Activity 5 § 5 3 s 5 $
Balance Carried Forward 10,616,844 2,234,633 5,578,346 7,494,136 5,079,477 5,563,222 8,634,239
Stockland WA ~ Ashdzle Gardens Stages 2A & B 0!8
Werks Contricutions Roads 26,000 - - 36,000 ~ - 36,000
Sicckland WA - Roundabout-Diriver Rd & Waterford
Parade Stage 7 Ashdale Gardens Roads 18,000 - - 18,000 - - 18,000
Sun Valley |nvesimenls - Lots 50 & 51 East Rd Stage
2 Developer Headworks Lovy - East Roads 9,872 - - 9,873 - - 9,873
Zebra Propertias Ply Ltd - Wann Cell No 6 Roads 16,200 - - 16,200 - - 16,200
East Wann Scherne Fees & Wann Re Intersection Lol
238-244 Ashorook Ave Pearsall Roads 820 - - 420 - - 820
‘Walson Propery Group - Ashby Rise Slage 1
Contributian Roads 62,900 - - 82,500 - - 82,500
Walson Property Group Woadvala Rise Ltd Futurs
Gnangara Rd Inlersection {Madeley Rise Stage §) Raads 31,735 - - 31,739 - - 31,738
‘Watson Propery Group Woodvalz Rise Ltd Fulure
Gnangara Rd Realignmeni Roads 43,850 - - 43,850 - - 43,850
Aust Hotding Etd Bong Relained Kallista Gardens for
Backshall Piace Wannarma South Traffic Managsment -
{Road Siructures and Devices) Roads 45,455 - - 45,455 - - 43,45%
Wannsroo Central Shopping Centre- Design &
Construction fo the Yagan Place Exlension and the
Right of Way Adjacant lo Lot 507 Rosds . 134,822 - 134,822 - - 134,322
Australang Investmenis Consl of Roundatout
Intersection of Librizzl Pde & Basleo Ave {Olive Ridge
Stage 1 & 2) Rozds 20,285 - - 20,265 - - 20,265
Auslialand Investments Const of Roundabout
cornecting Messina Br wilh Reallgned Pinjar Rd (Clive
Rldge Stage 1 & 2) Raads 82,500 - - 82,500 - - 82,500
Grantleigh P/l T/A Lancaster Aulo Imports « Lal 32
Lancaster Red Wangara Cont lowards the upgrade of
Wann Rd & Lancaster Rd Wangara Roads 24,765 - - 24,765 - - 24,765
Economic Developmeni Iniliatives for Z2Rocks Economic Bevelopment 92,000 - - 92,000 - - 92,000
Econamic Development Infliafives for Lot 12 Marmion
Ave Jindalee Economic Cevelopment 76,800 - - 76,800 - - 76,800
Spansorship of Business Graw Centre Economic Develapmaat 10,000 - - 10,000 - - 10,000
Economic Development Conlributions for Semerly Economic Developmant 42,200 - - 42,200 - - 42,200
Mendelawiz Marion Quality Setlements - Landsdals
Call 9 Read Constrsclion Repayment Roads - 252,178 - 252,178 - - 252178
Balance Brought Forward 11,243,807 2,621,833 5,578,546 8,514,701 5,079,477 5,563,222 9,854,262
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CITY OF WANNERCO
RNOTES YO AND FORMING PART OF THE FINANGIAL REFORT

FOR THE YEAR ENRED 30TH JUNE 2011
2. REVENUE AND EXPENSES {Continued)

{c) Conditions Over Grants/Contributions (Continued}

Opening Closing Ciosing
Balance (*} Recelved (+) Exponded (#) Balance {*) Received (+) Expended {#) Balance
Function/ o1-Jut-09 2009110 200910 30-Jun-10 2010H4 2010M1 30-Jun-11
Grant/Contribution Aclivity 3 H 5 5 3 5 $
Balance Carrled Forward 11,249,807 2,621,833 5,578,546 8,514,101 5,078,477 5,563,222 9,654,262

Re-Lot 84 Michalas Ropd Subdivizion 06/047 2nd part

of a twa part 3200000,00 sontribulion as a cendition

appraving tha discharge of stommwaier Into the City's

Ranwoith Raad Drainage Swale - Marauba PiL Roads 24,000 - - 24,000 . . 24,000
Re-l.ot 84 Nicholas Read,$ubdivision 0G/047 2nd pan

of a two part $206C00.00 conlrbulion as a condltion

approving the discharge of stonmwaler into the City's

Ranworth Road Drainage Swale - Mammoth Nominses

PiL Roads 176,000 - - 176,000 . - 176,000
Peet Ashien Helghls Contribution for future resurfacing
of roundabouts in Ashton Haighis Roads 25,000 - - 25,000 - - 25,000

COwW/Cedar'Wocds Ecovislon -Sustainable Afiordable
Demonstration Project - Lol 1£52 Ninox L.ane, Tapping -

50% Legal Costs Lonnegzl Propery PfL Olher 610 - 3,522 - - - -
Charity Golf Day Otlher 4,215 37.325 41,540 - - - -
Gas Pipeline Easement Compensation Lot G4 Wattle

Ave Neerabup - NewGen Neerabup Partnership Ciher - - - - 3,525,880 - 3,525,860
Wannerop 5howgraunds Clubrooms Recosntruction -

Insurance Claim Recreaton £95,880 - £6,361 620,528 - 762418 -
Rangaview & Landsdale Roads Repayment of Road

Construgtion Advance and fnterest - Timescope PIL Roads - 26,503 - 26,503 - - 26,503
Insurance Claim for damages 1o radio communication

ilcrowave Link PR-1032 Other - 19,862 - 19,662 - - 18,862

Cantribulion for the bilumen surfacing of the limestone

rozd existing within 1he Wanneroo Showground -

Wanneron Agricultural Soclety Roads - 35,000 - 35,000 - 25,000 -
Coniribution for upgrading exisiing reads Lol 3

Halnsworih Mews Redevelopment - McCuskar

Haldings P/L (C/- Cassll & Webley) Roads - 30,802 - 30,892 - - 30,502

Payment lowards the modification of Lancaster Road

fWindsar Road to accommodale safe entry 1o Weslern

Power Sub Slalion,Lot 22 Wirdsor Road Madelay Reads - 25,000 - 25,000 - - 25000
Joondalup Drive Banksia Grove -Pedsstrian Safety

Improvement Works as par of Better Reglons Program

-Banksia Grove Nominees Roads - - - - 107.727 - 107,727

Justin Sonia -Mirabocka Ave, Landsdale Construct

Carriageway - Rlght Tumn Lane al Landsdale Read Roads - - - - 78,294 - 78,294

Balance Brought Forward 12,175,521 2,796,415 5,689,989 8,505,886 8,791,378 5,360,640 13,693,420
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CITY OF WANNEROOD
NOTES 7O AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED J0TH JUNE 2011
2. REVENUE AND EXPENSES {Continued)

(e} Cenditions Over GrantsiContributions {Cantinued)

Qpening Closing Closing
Balance (*) Racelved (+} Expended (#} Balance {*) Received {+} Expended {#} Balance
Functionf 01-Jul-09 2009110 2009110 30-Jun10 2010011 2010111 30-Jun-14
Grant/C ibuth Astivity % S $ H 5 5 5
Balance Carried Forward 12,175,521 2,796,415 5,589,963 9,505,886 B,791,378 6,360,640 13,693,420

Mainvlew Carperation Ply Ltd -Contribution for the

upgrading of Lancaster and Windsor Roads Wangara

as per WAPC 141867 FRoads - - - - 71174 - 77174
Best Roatls Group -Reimbursement for rasurfacing

works ol Wannerco Road at the new Pinjar Road

Inlerseclion Roads - - - - 22,302 . 22,302
Furds for ihe City 1o manage Balleville Gardens Park

fram Mar 2010 to Mar 2011 -Landcarp Other - 75,019 2885 72,134 - 14,050 58,038
Your Tuier Services - Edith Cowan University (her 13,000 13.000 18,500 6,500 13,000 28,600 -
Heart Foundation Healih & Fitness - - - - 2,000 1.237 563
‘Water Corporation - Reimbursement for conneclion of

the sewer lo the new Quinns fire slalion Buildings - - - . 8,000 - 8,000
Interesl on Ooean Reaf Road Roaas 374,051 188,424 - 562,475 251,045 - B13,520
Milue Heldimgd PIL Lat 17 Tany Marlin Way, Darch

{Tony Marlin Way & Dapll) Roundabaout Conirbution Roads - 11,703 - 11,703 - - 11,703
Total 12,562,572 3,084,561 5,712,354 19,198,698 8,164,899 6,404,673 14,684,820

Notes:

In the cases where the expenditurg is in excess of Ihe unspent balancz of the grant IS nil hence Tha balances breught fonward plus receipts less Income does rat necessarlly equal tha unspsnl balances.
Onliy Grants and Cariributions Unspent as at 30 June 2011 are recorded within this note.

[*) - Granisicanlribulions recognised s revenua in 2 previous raporiing period which were not expended at the clase of the previous reporting pariod.

{+} - New grants/canlribulions which were recognised as ravenues during the reperting pariod and which had not ye! been fully expended In the manner specified
by the conlribular.

{#) - Grants/conlributions which hed been recognised as revanues in a previous reparting period or received in the current reporiing period and which were
expended in the cument reparting peried in the manner specified by tha contributer,
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CITY OF WANNERCD
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED J0TH JUNE 2011

Note 2011 2070
$ 3
3. GASH AND CASH EQUIVALENTS
Unrestricted
Municipal 16,649,844 18,977,692
Cash on Hand 16,530 17,483
16,666,374 15,995,175
Restricled
Town Planning Schemes 23,415,988 9,486,689
Reserves - Cash Backed 55,008,238 43,053,815
Unspeni Grants 14,684,820 10,158,698
Unspent Loans 20,342,784 15,369,780
122,449,830 78,068,982
Tetal 139,116,204 94,064,157
4. CASH RESTRICTICNS
The fellowing restrictions have been imposed by
regulalions or olher exlemnzly imposed reguirernenls:
{a} Town Planning Schemes (Cash Positions) 23,415,588 9,486,689
{b} Reserves - Cash Backed:
Asset Preservation Reservs - 0,317
Aszel Replacement Resene 1,235,385 1,732,664
Butler Collaborative Planning Agreement Reserve 2,479,128 2,240,589
Cily of Wanneroo Townsite Reserve 292,885 488,150
Commercial Refuse Reserve 1,731,024 1,856,062
Commercial Refuse - Plant Replacement Reserve 1,803,052 1,413,487
Domeslic Refuse Reserva 5,448,838 5,540,844
Domestfe Refuse - Plant Replacemen! Reserve 10,443,401 8,957,457
Environmental |nitiative Reserve 506,000 -
Fleming Park Lake Reserve 184,728 187.000
Golf Course Reserve 555,715 4275 885
HAGC Asset Replacement Reserve 236,349 -
Heavy Vehicle Replacemsnt Reserve 2,224,823 1,762,599
Land Acquisition Reserve 404172 431,818
Leave Liability Reserve 1,504,500 950,000
Light Vehicle Replacement Reserve 1,040,749 701,340
Loan Repayment Reserve 4,937 684 2,400,000
Materials Recovery Facifity Upgrade Reserve 395,873 376,158
Neerabup Development Reserve 4,884,869 188.948
Planl Replacement Resarve ¥75,134 602,350
Quinns Caravan Park Reserve 126,917 119,739
Resource Recovery Domeslic Refuse Reserye 1,458,471 1,379,340
Straleglc Projects/Initiatives Resarve 7,316,463 8,045,306
Seclion 20A Land Reserve 397,893 224,826
Town Planning Scheme 20 - District Road Headworks Reservae 5,002,525 4,861,034
Yanchep Bus Reserve . 74,669 67,224
55,006,243 43,053,815
{c} Unspent Governmenl Grants & Contributions 2{c) 14,884,620 10,158,688
{d} Unspent Loans 24(c) 29,342,783 15,369,780
122,444,834 76,088,582
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CITY OF WANNEROO

MNOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

Naote

5. INVESTMENTS

o

Current

Financlal assets at

fair value through profit or loss
Al beginning of Lhe year
Addlilons

Al end of the year

Held for trading
- Managed Funds

Non Current

Financial assets at

fair value threugh profit or loss
Al beginning of the year
Ravaluation te inceme Stalement
Sales
At end of the year

Held fer trading
- Managed Funds Bond Allocated

Shars of Equity h Assaciates
Tamala Park Regional Gouncil 8 (a)
Mindarie Regional Council B {b)

Total Investments

Uisrestricted (Municipal Fund)
Restriclad (Tawn Planning Schemes)

The following reslrictions have been imposed by
regulatians or alher externally imposed reguirgments:

Toewn Planning Schemes

. TRADE AND OTHER RECEIVABLES

Current

Rales Qutstanding {Inclusive of Refuse & Swimming Poal Insp)
Sundry Deblors

Provision for Doubtful Debis

Prepayments

GST Receivable

Accrued income

Non Current
Rates Outstanding - Pensioners

Delerred Dablors

Total

Page 29

2011 2010
3 5
167,420 91,709
1,121,743 75,621
1,269,163 167,420
1,289,163 167,420
1,254,163 167,420
55,519,755 55,133,211
(189,603) 386,544
(9.974.700) -
45,355,452 55.510,755
45,355,452 55,519,755
45,355,452 55,510,755
2,810,881 2,865,017
4,607,053 4,675,060
7.417.934 7 541,086
52,773,386 63,060,841
54,062,549 §3.228,261
7.417,934 7,511,086
46,644,615 55,687,175
54,062,549 83,228,261
45,644 615 55,687,175
7,055,705 8.577.823
4,824,558 4,303,479
{1,299,307) (1,300,824)
152,332 238,672
067,742 1,467 686
2,286,265 5,221,134
13,987,366 16,527,870
1,406,843 1,261,028
7.355 7,355
1,414,168 1,768,384
15,401,584 17,796,354
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{a)

{iy

{1}

{b)

CITY OF WANNEROO
NOTES TQ AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 20111

Note 201 2010
& 5
. INVENTORIES
Current
Stares and Malerials 336,707 327,315
338,707 327,315
Non Current
Land hetd for resale - Development Cosls 1,062,038 1,062,838
1.062,638 1,062 838

OTHER FINANCIAL ASSETS
Toamala Park Regional Council

The Cily of Wannercp, along with the Cily af Perth, City of Joundalup, City of Stirling, Town of Vincent, Town of Cambridge and Town of
Viclaria Park is @ member of ihe Tamala Park Regional Council. The establishment of the Tamala Park Regicnal Council was pursuant o
Seclion 3.61 of the Local Gavernment Act. The Tamala Park Regional Council formally came inta existence on the 3 February 2006, The
Tamalz Park Regional Cauncil’s activities will centre around the developmant of Mindarie lot 9504 on Deposit Plan 52070, Lot 9504
{subdivided from Lot 118) was initially purchased in 1881 1o provide a refuse tandfill site for member councils of ine Mindaria Regional Counell,
this fot is now being daveloped with a purpesa of creating @ new urban land devalopmant and a naw urban community. The Cily of Wanneroa

will conlribule one sixth of any funding required for capital or operating cosls.

Retained surplus attributable to interest in joint ventuire

Balance at baginning of the financiat year 187,509 204,113
Share of joint venture profit/{loss) from ordinary activity afler tax (27,407} (16,604}
Balanice at end of the financlal year 160,102 187,509
Carrying amount of investment in joint venture
Balance at beginning of the financial year 2,866,0t7 2,907,687
Share of joint venture profit(loss) from ordinary activity after lax (27,407) (16.604)
Movement in Capital Conlribulions {27.729) (25,066)
2,810,881 2,866,017

Balance at end of the financfal year

Mindarie Regional Couneil

The City of Wanneroo, alang with the City of Perth, City of Jaandalup, City of Stirling, Tewn of Vincenl, Town of Cambridge and Town of
Victoria Park is a member of the Mindarie Regional Council. The Mindarie Regienat Council's objeclive is (o establish and cperate a lang term
refuse disposal site on Mindarie lot 9504 on Depesit Plan 52070, The City of Wannetoo has contributed one sixin of Ine land and
establishmant casts of the seluse disposal facility. The City uses the refuse disposal facility at Mindarie to deposil all non recyclable waste
collecied by the City's domestic and commercial wasle senvices. Capital eonttibutions paid during establishment are represented i the

accounts of the Gity of Wanneroo as a Nan Curreni Asset.

{i} Retained surplus attributable to interest in joint venture

Balance al beginning of the financial year 4,263,363 3,718,185
Share of jaint venture profitf{losz} from ordinary aclivity afler tax (10%,2306) 544,168
Balance at end of the financial year 4,162,055 4,263,363
(i) Carrying amount of investment In foint venture
Balance al beginning of the financial year 4,675,069 4,099,674
Share of joint venlure profit/(foss) from ordinary activity abler tax {101,308) 544,168
Mavement in Capital Contributions 33,292 31,227
Balance at end of the financlal year 4,607,853 4,675,069
Total 7.417,334 7.541,086
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9. PROPERTY, PLANT AND EQUIPMENT

CITY OF WANNEROG

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 307H JUNE 2011

Land Buildings Furniture and Plant and Vehicles Equipment Works
at cost at cost Flttings al cost at cost ot cost in Progess TOTAL
3 H 3 5 g 5 5
Gross Carrying Amount
Batance at 30 June 2010 11,692,085 95,616,830 4,387,319 37,633,323 36,661,784 781,840 187.773,320
Additions 608,120 6,228,362 289,619 4 548,956 4,780,539 51,638 15,518,235
Transfers from Works In Progress 356,620 171,217 - - 78.188 {616,025) -
Disposals (555,981) - (6,522) (4,474,398) (148,375) - (5.465,274)
Balance al 30 June 2011 12.110.855 103,047,418 4,670,415 37,707 883 41,382,146 217,563 198,706,281
Accumulated DepreclationfAmortisation
Balance at 30 June 2010 17,488,212 589,437 12,251,892 9,963,176 - 40,292,717
Dispasals - - (2,510,687} (124,583} - {2,635 290}
Depreciation expanse 1,901,535 280,408 3.575,262 2,738,226 - 8,495 431
Balanee at 30 June 2011 - 19,388,747 869.845 13,316,457 12,576,808 - 46,152 858
Net Book Value
As al 30 June 2010 11,692.006 79,128,627 3,797,882 25,381,431 25,608,618 781,049 147,480,603
As al 30 June 201 12,110,855 83,627,671 3,800,571 24,391,426 28,805,337 217,563 152,953,423
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10, INFRASTRUCTURE

Gross Carrying Amount
Balance al 30 June 2010
Additions

Transfers from Works In Progress

Balznce at 30 June 2011

Accumulated Depreciation

Balance al 30 June 2010
Deprecialion expense

Balance at 30 June 2011

Net Book Value
As at 30 Juna 2010

As a1 30 June 2011

"* Impaimment of Assats, During the year 2009/2010 the City compleled 1he construction and instslallen of the Yanchep Beach
slucturs al anothar sile. The Assel concemad has been impaired by the va'us of the eost of the remove: being 5112,426. The Impamnanl losses have besn mauded i the opering batancs of Roads and In Lha i

CITY OF WANNERQD

MOTES TC ANC FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

Other
Reserves Roads Pathways Car Parking Prainage Infrastructure  Works in Progess Total
3 3 & s S 5

71,329,292 535,885,853 27,324,002 11,622,240 151,174,805 2,808,225 12,180,950 812,325,457
5,711,222 43,198,603 6,525,666 6,424,803 354 543 1,849 821 54,164,748

316,866 10,926,800 63,669 - 520,606 69606 (11.997.749) -
77,357,382 290,011,256 33.913.627 11,622,240 158,220,304 3,232 374 2,133,022 876,490,205
7,609,392 124,078,160 4,906,203 4,060,945 32,080,655 132,955 - 172,878,410
510,459 11,971,184 581,841 243,192 1,883,688 34,355 - 15,604,709
8.519 851 136,048,344 5,488,134 4,304 137 33.854.343 167,310 - 188,483,118
63,718,900 411,807,693 22,417,788 7,561,285 118.084,150 2,675,270 12,180,950  638,447.047
68,837,531 453,661,912 28,425,483 7.318,103 124,265,961 3,065,084 2,133,022 688,007,086

o lhe ion Council resolved le remava Ihe Board walk, K is fatended o uliligz the

‘he Stalemen| of Comarshensive Income by Malure and Type and in tha fine Item {Expenses - Transport) in the Statemen! of Cemprahensive Incoma by Program for 2006/2510.
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CITY OF WANNEROO

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 201+

11. TRADE AND OTHER PAYABLES

12

13,

(2

{h

{c]

(d

P

Current
Trade Payables
Donds and Sccurily Deposils

LONG-TERM BORROWINGS

Non-Current
Loans

PROVISIONS

Current

Provision for Annual Leave

Provision for Long Service Leave
Provision for Time in Liew

Pravision for Sick Leave

Pravision for Additienal Leave Agreement
Provision far Warkers Compensaticn

Non-Current
Provision for Long Service Leave

Total Provisions

. RESERVES - CASH BACKED

Asset Preservation Reserve

QOpening Balance

Amounl Set Aslde / Transfer to Reserve
Ampunt Used / Transfer from Reserve

Asset Replacement Reserve

Cp=ning Balance

Amount Get Aslde / Transfer to Rescrve
Amount Used / Transfer from Reserve

Badgerup/Ocean Reef Rd Constructich Reserve
Opening Balance

Amourt Set Aside { Transfer lo Reserve

Amouni Used ! Transiar from Reserve

Butler Collaborative Plannlng Agreement Resarve
Opening Balance

Amount Sat Aside / Transfer to Reserve

Amount Used 7 Transfer from Reserve

Note

201

10,048 782
4.623.667

2010

9,717,135
7,618,887

15,572 449

17,336,002

£0,770.188 46.718,188
4,034,999 3,411,887
3,361,206 2,708.400
95,358 113,831
281,002 219,414
171,432 B2,173
2,426,872 1,838,543
10,373,089 8,475,048
024,300 18,570
024 383 718,570
11,357,488 5.753,618
2014 201 2010
$ Budget H
S
10,317 20,160 14,513
513 a7 704
{10,830} (20.530) (4,900)
- - 16,317
1,732,664 3,008,800 2,950,321
96,941 2.026.840 102,872
(594,220 (3.801.850) (1,360,536)
1,235,285 1.232.790 1,732,664
- 5010 4,802
- g0 237
- (5.1C0} {5,039}
2,240,589 2,230,470 2,030,222
238,539 195,330 210,367
2,479,128 2,425 800 2,240,589
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CITY OF WANNEROO
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDELD 30TH JUNE 2011

Nate 2011 2011 2010
14. RESERVES - GASH BACKED {Continued) 5 Budget &
5
{e) City of Wanneroo Townsite Reserve
QOpening Bzalance 48%,180 289,370 466,827
Amaount Sel Aslde / Transier o Reserve 21,735 10,080 22,529
Amcunt Used / Transfer from Reserve {212.000) - -
232,885 274,430 489,150
{f) Commercial Refuse Reserve
Opening Balance 1,856,062 730,540 1,528,640
Amount Set Aside ! Transfer 1o Reserve 105,763 23,170 323,422
Amount Used / Transfer from Reserve (230,806) {180,000) -
1,731,024 573,710 1,856 062
{g) Commercial Refuse - Plant Replacement Reserve
Opening Bzalance 1,413,467 1,331,850 053,432
Amaouni Set Aside { Transfer to Reserva 389,585 354,010 514,897
Amoum Ueed ! Transfer from Reserve - (74,470} {63,862)
1,803,052 1,612,280 1,413,467
{h} Domestic Refuse Resarve
Opening Balance 5,540,844 3,625,560 4,786,036
Amount Set Aclde / Transfer to Reserve 315,203 053,810 2,364,193
Amount Used / Transfer from Reserve {107.213) {1.890.680) (1.800,385)
5,118,834 2,588,730 5,590,844
{i} bomestic Refuse - Plam Replacement Reserve
Opening Balance 0,957 457 5.872.500 4,540,584
Amaount Set Aside f Transfer 1o Reserve 4,140,613 3,730,110 4,169,525
Amount Used § Transfer from Reserve {654,669} (2,881,500} [1.752,652)
10,443,401 7.621.170 5,057,457

(I} Environmental Initlative Reserve
Gpening Balance - -
Amount Set Aside / Transfer to Reserve 50,000 50,830 -
Amount Used { Transfer fram Resarve - -

50.c00 50.930 -
(k] FlemIng Paric Lake Reserve
Opening Balance ' 187,000 1B7.000 -
Amount Sel Aside / Transfer 1o Reserve 10,728 6,740 200.000
Amcunt Used / Transfer from Reserve {13,000) (13,0000 (13,000}
184,724 180,740 187.000
{l} Golf Course Reserve
Opening Balanze 425,885 §7.800 267.273
Amaunt Set Asida / Transler o Reserve 228,353 484,360 358,967
Amount Used [ Transfer from Reserve {98,533} {210,008 (198,345)
EBb5,715 362,160 425 835

{mj HACC Asset Replacemsant Reserve
Opening Balance
Amount Set Aside f Transfer to Reserve 236,342 106,980
Amount Lised { Transfer fram Heserve

236,349 106,960 -

{n) Heavy Vehicle Replacement Reserve
Opening Balance 1,762,599 1,884,800 1,271,783
Arncuni Sei Aside / Transfer ic Reserve 620,458 1,053,020 1,195,265
Amount Used / Transfer from Reserve {358,274) {763,500) (704,419)
2,224,823 2,174,320 1,762,599
{o} Land Acquisition Reserve
Opening Balance 431,818 B26,680 504,258
Amount Set Aside / Transfer to Reserve 2633 20,600 24,928
Amount Used / Transter from Ressrve (30,28%) {550.000) {97.37B}
404,172 287,290 431,818
{p) Leave Liability Reserve
Opening Balance a50,000 950,000 -
Amouni Set Aside { Transfer o Reserve 554,500 535,470 950,000
Amount Uised / Transfer lrom Resarve - - -
1,504,500 1,485,470 950,000
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CITY OF WANNERDO
NOTES TO AND FORMING PART OF THE FINANCIAL REPCRT

FOR THE YEAR ENDED 30TH JLNE 20%1

HNole 2011 2011 2010
14. RESERVES - CASH BACKED {Continued) 5 Budget 5
5
(a} Light Vehicla Replacement Reserve
Opening Balznce 701,340 1,254,880 356,245
Amournl Sel Aside f Transfer [0 Rzserve 1,126,729 2,324,790 1,826,443
Amaounl Used / Transfer from Reserve (787.320} {3,217 880) {1.581.248)
1,040,749 361,790 701,340
(r} Loan Repayment Reserve
Opening Balance 2,400,000 2,400,000 -
Amount Set Asida / Transfer 10 Resarva 2,537,684 2,534,410 2,400,000
Armourt Used { Transfer from Reserve - - -
4.937 684 4,934,410 2,400,000
{s) Materials Recovery Facliity Upgrade Reserve
Opening Balance 376,158 374,470 358,439
Amount Set Aside / Transter la Reserve 22,679 17,710 17.719
Amount Used / Transfer from Reserve {1.983} - -
386,873 382,080 378,158
{t) Neerabup Development Reserve
Cpening Balance 188,546 1,218,660 -
Amournl Set Aside / Transfer 1o Resenve 4,696,323 4,620,100 183,546
Amount Used / Transier from Reserve - - -
4,884,869 5.83B.760 188,548
{u) Plant Replacement Reserve
Opening Balance 632,350 616.160¢ 727,477
Amouni Set Aslde / Transfer lo Reserva 290,447 279,670 535,075
Amount Bged ! Transfer rom Reservs {207 653) {562,730} {570.202)
775,134 333,100 682,350
{v) Quinns Rocks Caravan Park Reserve
Opening Balance 118,733 102,030 120,039
Amount Set Aside / Transler o Resenve 11,465 25,240 15,7686
Amgunt Used / Trensfer from Resarve {4,267) 154,000) {16,066
126,917 73.270 119,738
{w) Respurce Recovery Domestlc Refuse Reserva
Cpening Balance 1,378,340 1,365,660 2,743,701
Amaunt Set Aside f Transfer {o Reserve 78,131 50,920 135,639
Amaunt Used / Transfer frem Reserve - - (1,500,000}
1,458,471 1,416,650 1.378.340
(%) Road Maintenance - Northern Quarry Area Reserve
Opening Balance - 2070 1,978
Amounk Set Asidz / Transier 1o Resenve - 40 a7
Amount Used / Transfer from Recerve - (2.110) (2,075)
{v) Road Maintenance - Southern Quarey Area Rescrve
Opening Balance - 187 370 188,967
Amount Set Aside / Transier 1o Reserve - 3,880 9,342
Ameount Used / Transter from Reserve - (201,050) (198,309}
[z) Section 20A Land Reserve
Opening Balance 224,828 216,440 171.744
Amaunt Set Aside / Transfer o Reserve 173,067 8,190 53,082
Amouni Used / Transfer from Reserve - - -
397,893 227,870 224,826
(aa) Strategic Projecisilnitiatives Reserve
Opening Balance B.045.39E 15,888,150 -
Amount Set Aside / Transfer 16 Resarve 4B1,552 5,857,530 8,045,306
Amount Used / Transfer from Reserve (1.190.485) {10,935.170) -
7.416,4R3 11.010,510 8,045,395
{ab) TPS 20 - District Distrlbutor Road Headworks Reserve
Opening Balance 4,861,034 4,837 950 4,632,057
Amount Set Aside / Transicrio Reserve 141,491 180,630 228,977
Amount Used / Transfer from Reserve - - -
5.002.525 5.018,580 4,661,034
{ac) Yanchep Bus Reserve
Opening Balance 67,224 108,250 -
Amounl Set Aside / Transfer to Reserve 7.445 14,270 67,224
Amount Used / Transfer [fom Reserve - - -
74,668 123,520 67,224
Total Cash Backed Reserves 55,008,243 50,720,120 43,053,815
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CITY OF WANNERDO
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011
14. RESERVES - CASH BACKED {Continued)

All of the abave reserve accounts are 1o be suppertad by moncy held in financial instiiutions and match hose shown undar
reslricled cash and restrizied jnvestments in rotes 4 and 5. Each reserve receives interest on funds held in investments.
Asset Preservallon Reserve

- To be used for the purpose of struelural mainlenance or other enhancements 1o the leased building partfolio on a needs
hasis.
Asset Replacement Reserve

- To be used for the purpose of recelving the proczeds of the sale of significant propsny assets. Funds held are to be used in

acquiring new or replacement assets for ihe City.

BadgerupiOcean Reef Road Construction Reservs
- Represenis developer contribubions fowards fulure roadworks.

Butler Callab ive Planning Agr t Reserve

- For the purpose of meeting fulure mainenance cos!s of inlrastructure in Stage 1, Brighton Estate, Buller as established in
the Buller Collaborative Planning Agreemsnt and any such other relzled expenditure as fram time to time be approved by an
absolute majority of eouncil pravided such expenditure shall be wilhin the Brighton Estate.

City of Wanneroo Townsite Reserve
- To be used for the redevelopment of the new lownsie. Purpose Inciuded ihe building ol the riew Clvic Building for the City
of Wanneroo as well as landscape works associated with the new Civic Building, In addition the reserve was used to re-

construct Dundabar Road, by reducing the helght some 5 melres.

Cammerclal Refuse Resorve
- To be used for additional requirsments speciiically needed for the provision of the commercizl refuse callection service.

Commerclal Refuse - Plant Replacement Reserve
- Fo be used 1o provide vehicles, plant and squipment used specificaily for the provision of the commercial refuse collaction

service.

Domastic Refuse Reserve
- To be usad for additionz| requirements specificaily needed for 1he pravision of the domestic collection service.

Namestic Refuse - Plant Replacement Resarve
- To be used to provide vehicies, plant and equipment used specifically for ihe provision of the demestic refuse collaction

service.

Environment Initiatives Reserve
+ To be used for the provisicn of funding fulure costs associaled with environmental needs and nlfizlives.

Fleming Park Lake Reserve
- For the purpose of holding funds provided by developer for the upkesp and meintenance of he Fleming Park Lake,

Golf Course Reserve
- To be used far the capital impravement of the Carramar and Marannaros Galf Courses.

HACC Asset Replacement Reserve
- To be used to replace Councl's assels where he sunding of the origlnal asset was fiom Home and Gommunity Care

pragram {(HACG). This Is a requiremeni of the operating funding egreement with HACC.

Heavy Yehlcle Replacement Reserve
- To be uzed 1o replace Councll's fleet of heavy vehicles.

Land Acquisition Reserve
- For the purpose of purchasing municipal land for road and drainage purposes.

Leave Liability Resarve
- The purpose of this reserve Is to progrossively cash back the liability of the City for lorg service leave and annual jeave,

Light Vehicle Replacement Reserve
- To be used to replacs Council's fleet of light vehicles.

Loan Repayment Reserve
- To 3et aside adequate funds avar fime to repay loan commitments per 1he City's 10 Year Stralegic Fingncial Management

Flans dsht management policy.

Materipls Recovery Facifity Upgrade Reserve

- Funds contributed by the Cities of Swan, Jeendalup and Wannerco set aside for the refilling of the Materials Recovery
Facility. This ressrve operates under a service agresment between the Cities of Wannerao, Joondalup and Swan. The
deficiency of lunding will be contributed by equal share by the three Cilies, should budgeted capital projecis proceed.

Neerabup Development Reserve
- For the purpase of meeling Lhe assoclaled cost of developlng the City's investment land in Neerabup.
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CITY OF WANNERCO
NOTES 70O AND FORMING PART OF THE FINANGIAL REPORT

FOR THE YEAR ENDED 3aD7TH JUNE 2011

RESERVES - CASH BACKED {Continued)

Plant Repiacement Reserve
- To be used 1o replace Council's plant and equipment.

Quinns Rocks Caravan Park Reserve
- To be used to provide improvemants Lo the Guinns Rocks Caravan Park.

Rescurce Recovery Domestic Refuss Reserve
- For Lhe purpoze of off-selling expecled increases in domestic refuse charges when the Resource Rzeevery Facility comes

on stream.

Road Maintenance - Norihern Quarry Area Reserva
- Te be used for repalring and maintaining roads in the immediale area of guames,

Road Maintenance - Bouthern Quarry Area Reserve
- To be used for repairing and mainiaining rcads in the Immediate area of quanes.

Section 20A Land Reserve
- Ta be used for capilal improvemenls on recreation reserves in the general locality from which funds wers sourced.

Strateglc Projectsiinitiatives Reserva

- Forthe purpase of accumulating funds to be used for the introduclicn of new or upgrade of exisling services, imaintenanca,
renewal, upgrace af exisling assets and purchase of new assels or praject works of the Cily over an expecied pariod of 10
vears. The annual funds transfer |s derived from the rale setting surplus less municipal funding of capilal works carred

forward,

Yown Planning Scheme 20 - District Distributar Road Headworks Reserve
- To be used for the construction of Districi Disttbution Roads asseclated with Town Planning Scheme 20,

Yanchep Bus Reserve
- Fur the accumulation of junds from the Yanchep community for the costs associated with the replacement of the

community bus.

The ma|nty of the reserves are nat expecied to be used within a set period as funher ransfers 1o e roserva sccounts
are expecied as funds are ulilised.

A llmit has been placed upon the funds 1o be transferred 10 the Domestic and Commerclal Waste Reserves, Where a
transfer ta these Reserves would result in a balance that is greater than the requirements of the first five yoars of the
City's Ten Year Stralegic Financial Manzgement Plzn no additiopal funds will be setl aside.

Note 2011 2011 2M0
H] Budget £
$

. RESERVES - ASSET REVALUATION

Asset revaluation reserves have arisen an revatuatian of the
following classes of assels:

{a} Artworks
Balance as al 1 July 2010 246,092 245,080 246,092
Revaluation Increment - - -
Revaluation Decremsnt - - -
Balance as al 30 Juna 2011 246.092 246,690 246,082
TOTAL ASSET REVALUATION RESERVES 246,092 245,000 246,092
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CITY OF WANNEROOC
NOTES TO AND FCRMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 36TH JUNE 2011

16 MAJCR LAND TRANSACTIONS - TOWN PLANNING SCHEMES

The City's major fand transections ircorperated in Lhe 2010/2011 Financizl Repert relate ta iis role in Town Planning ard Regional Development.
In addition 1a ils invelvement with the Cilies of Perth, Stiring and Joendzlup and the Towns of Cambridge, Vinzent and Victoriz Park wilh Lot 17
Mindarie, the Clly has Town Planning Schemes and Development Areas in Operalior:-

- Tewn Flanning Scheme 5 - Landsdale

- East Wanneron Development Area Cells 7-8 - East Wannerco

- Beriley Road Lacal Siruciure Plan - Masangarco/Alexander Heights
- Neerabup Developrman: - Negmbup

Prior Perlod Adjustments

In June 2003 the Cily incorrectly ransferred the surn of 5763,189 frem the Town Flanning Scheme accounts 1o the Municlpat Fund. The City
bacams aware of this emor during the 2010/2041 Fiaancial Year, a prior period ecrmection was processed during this year. The amounts as they
relate 10 2ach individual scheme are reported as Carrection of Administration Chargss 1o Municipal Fund within this note.

Town Planning Scheme No 5 - Landsdale

An industrial zene guided development which was gazetied in June 1973, The iotal area of the scheme i about 100 hactares (ha). The westem
sactars comprlsing 47 ha is Identified as Stage 1 and it was fully subdivided and developed in accordance with he schema map several vears
ago.

The eastern sector of 83 ha known &5 Stage 2 is either low lying land comprising 2 ha parcels along Gnangara Road or an opetating sand pit an
two Jarger lois. Subdivision and development of this sector is enlirely at Lha discretion of tha ndividuat land pwners, It appears unlikely that there
will be any subdivision ar devalopment undertaken in 1his sector in the short term.

2011 201 210 2009
Revenus and Expensas for the year ended 30 Juns: 5 Budget $ H
S
INCOME
Intarest on Invesimens 25,622 - 24,336 30,583
23.622 - 24,336 30,583
EXPENBITURE
Administralion Fees 77 7a 70 292.00
Bank Fee Charges - 80 KE] 825.00
Compensation Payments/Conslruction Costs - 300.000 - -
77 00150 143 1,117.00
NET RESULT 258,540 (300.150) 24,193 29,466
Suiplus(Deficil) B/Forward 516,950 516,158 482,757 463,291
Met Result 25,545 {300,150} 24,193 29 456
Surplusi(Beficit) C/Forward 543,485 216,009 516,950 492 757
Scheme Pasiticn Represented by
Assets
Cash at Bank and Cash Equivalenls Tl 216,009 751 129,778
Investmenis 545,720 - 516,216 3ga124
Liabllities
Accrued Expenses {3 - (17) (145)
Equityl{Deficiency) 546,485 216,009 516,950 492,757
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CITY OF WANNEROO
NOTES TO AN FORMING PART OF THE FINANGIAL REPORT
FOR THE YEAR EMDED 30TH JUNE 201
16 MAJOR LAND TRANSACTIONS - TOWN PLANNING SCHEMES (Continued)

East Wanneroo Developmant Area - Cells 1 - 10

The east Wanneroo Cells 1-10 provide for Ihe devzlcpment of Ihe area generally east of Wannero Road between Hepburn Avenue and Flynn
LDrive. It will provide lor residential, industrial and commerchat subdivision/development to camplemant exkling pockets of hose Jand uses within

the scheme area,

The area corsists of 10 celis, which pravide for regional infrastucture including public open space and regional reads. The format, struclure and
funding aspecls are subject 1o ongolng review and Cells 1 ta 8 are currenily subjact tn an independent raview by consultants, The costing
mschanizms are vet 1o be finalised for Cells 9 and 10.

201 2017 2010 2009
{b) Esst Wanneron Development Area - Cell | 5 Budget 5 L3
Revenue and Expenses for the year ended 30 June: $
INCOME
Heagwerks Levy 480,875 2,282,140 1,520,532 1,131,748
Interest on Inveslments 1.247.582 1,000,000 980,583 1,176,683
1,738,457 3,282 140 2,501,115 2,308,431
EXPENDITURE
Administration Feas 12,044 180 12,221 11,853
Advertising - 100 - -
Audit Fees - 500 - -
Bank Fees - 3,020 2921 31,088
Compensaticn Paymanls - Public Open Space 1.267.484 1,908,380 - 468,743
Compensation Faymenis - Road Reserves - - 14,813 -
Compensatian Paymenls - Sump Land 14,812 - - -
Cansulting Fees 663 700 - -
Constiucticn Costs 1,953,307 3.203,610 80,044 105,893
Legal Fees - 1,000 238 457
3,268.310 5.208.660 120,237 618,112
NET RESULT 1.529,853) {1,826.520) 2380878 1.690.319
Surplus/{Deficity B/Forward 22015444 18,531,767 19,634,566 17,832,888
Comrection of Adminlstration Chargas 1o Municipel Fund - - - 111,358
Net Resuli (7.529.353[ (1.925.520! 2,280,878 1,650,319
Surplusi{Deficit) GiForward 20,485,581 17.605.247 22015444 14,634,565
g B
Schema Positing Represented by:
Assets
Cash at Bank znd Cash Eguivalerds - 17,605,247 629 5,193,807
lawvesiments 20,486,498 - 21,927.181 14,512,239
Accrued Incoma - - 111,359 -
Linbilitles
Banik Overdrzft {23} - - -
Accrued Expenses (882) - {23,705) (71,480)
Equity/{Deficiency) 20,485,591 17.605,247 22,015,444 10.534.566
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NOTES TO AND FORMING PART OF THE FINANGIAL REPORT

CITY OF WANNEROO

FOR THE YEAR ENDED 30TH JUNE 2011

16 MAJCR LAND TRANSACTIONS - TOWN PLANNING SCHEMES (Continued)

)

td)

East Wanneroo Development Area - Cell 2

Revznue and Expenses for the year ended 30 June:
INCOME

Headworks Lavy

interest on nvesiments

EXPENDITURE

Administration Fees

Advertsing

Audil Fees

Bank Fees

Compensation Paymenls - Road Reserves
Compensalion Paymenls - Sump Land
Consulling Fees

Constriclion Cosls

Legal Fees

NET RESULT

Surplus/{Deficit} B/Forward

Correclion of Administraticr Charges {o Municipal Fund
Net Result

Surplus/{Deficit) CiForward

Scheme Pasition Represented by
Assets

Cash at Bank and Cash Equivalents
Investments

Acerued Income

Liabifltles
Accrued Expenses

Equity{Deficlency)

East Wanneroo Development Area - Cell 3
Revenue and Expenses for the year endedt 30 Juns:

INCOME
Development Headworls Levy
nleresi on Investmenls

EXPENDITURE
Adminislration Fees
Adverlising

Audit Fees

Bank Fees
Consulting Fees
Contract Expanses
Legsl Fees

NET RESULT

Surphus/{Deficit) BfFonward

Correction of Administration Charges to Municipal Fund
Net Result

Surplusi(Deficit) C/Forward

Scheme Pasition Represanied by:
Assels

Cash at Bank and Cash Equivalanis
fnvesimants -
Accrued Incame

Liahllities
Bank Cverdraf
Accrued Expenses

Equityi{Daficlency)

2011 2011 2010 2009
% Budget 3 5
s
1.375.548 1,339,910 1,824,585 365,420
182,092 38,000 80.112 114,305
1,497,838 1,435910 2.014.707 478,734
7.857 130 1.666 7.583
- 100 - -
- 5040 - .
- 200 195 3,114
- 1,580,000 14.813 -
14,812 25,000 -
663 - - -
1,453,387 2,375,170 90,048 104,698
- 500 238 457
1976428 4,381,600 112,960 115,852
{478,791} (2,945 690) 1,901,747 363.882
34,164,155 2.103,700 1,262,408 833,335
- - - 65,191
(478,731) (2.945.680) 1.801.747 363,882
2685364 (841,990} 3,164,155 1,262,408
2,749 [841,980) 2,932 556,517
2,632,721 - 3,111,219 9g7,827
- - 65,101 -
(109) - {15,187) (72,036)
2.685,364 (841.3903 3,164,155 1,262,408
64,629 33,000 51,214 41,086
64,529 33.000 51,214 41,086
3,085 90 31086 3,208
- 100 - .
- su0 - -
- 170 162 1,097
663 - . -
- 500 | 236 a1
3.728 1,350 3,506 4.388
60,903 31,840 47.708 36,700
1,143,112 1,067,880 1,085,404 1,030,612
- - - 28,085
£0,901 31,640 47.708 36,700
1,204 013 ‘1‘129520_ 1,143,112 1,085,404
- 1,128,920 750 287 454
1,204,031 - 1,116,767 805.819
- - 28,085 2,131
4) - - -
{14} - (2,480) -
1,204,013 1,120,520 1043112 1,095,404
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NOTES TO AND FORMING PART DF THE FINANCIAL REFORT

CITY OF WANNERDO

FOR THE YEAR ENDED 307H JUNE 2011

16 MAJOR LAND TRANSACTICNS - TOWN PLANNING SCHEMES (Continued)

(e}

East Wanneroo Development Area - Celi 4
Revenue and Expenses for (he year endad 30 Juns:
INCOME

Devalepment Haadwaorks Levy

Interest on Invesiments

EXPENDITURE

Adrrinisiralion Fees

Adveriising

Audit Fees

Bank Fees

Gompsnsalica Payments - Public Open Space
Compensation Paymenls - Road Reszrves
Compansalion Paymenis - Sump Land
Construsion Costs

Consuiling Feas

Conlract Expenses

Legal Fees

NET RESULT

Surplus/{Deficlt) B/Forward

Correctlon of Administration Chamges to Municipal Fund
Net Result

Surplus/{Deaficit) C/Forward

Scheme Poslilon Reprasented by:
Assets

Cash al Bank and Cash Equlvalems
Investments

Accrued Income

Liabilities
Acerued Expenses

EquityKDeficiency)

East Wanneroo Development Area - Cell 5
Revenue and Expenses for the year ended 30 June:
INCOME

Cevelopment Headworks Levy

Interest on Investments

EXPENDITURE

Administraten Fees

Adverlising

Audlt Fees

Bank Fees

Consuiting Fees

Legal Fees

Compensalion Paymenis - Road Reserves
Comperisalion Payments - Sump Land
{onstruction Costs

Consulting Feas

NET RESULT

Surplus/(Dsficit) B/Forward

Correction of Administration Charges to Municipal Fund
Net Result

Surplus/{Deficlt) CiForward

Scheme Position Represented by:
Assels

Cash at Bank and Cash Equivalents
Inveslmenls

Accruad Income

Liabilities
Accried Expenses

Equityl{Deficiency)

2011 2011 2010 2009
5 Budget 5 5
s
3,403,822 1,943,960 676,429 3,676,183
738,153 540,000 651,664 615,310
4,143,975 2,483,860 1,328,163 4,293 463
22,473 180 2281 18,316
- 100 - -
- 500 - -
- 1,310 1.851 14,180
702,000 702,000 - -
- 7,566,050 1,887 -
2,383,546 3,679,628 - -
162,211 1,075,000 40,500 1,169,208
5955 - 13,897 -
- - 2,500 -
- 500 238 8,348
3.276,106 13,024,866 83,784 1,211,140
BR7,788% (10,540 B06) 1,244,379 3.082,353
12,745,558 7.771.883 11,501,179 8,651,633
- - - 120,240
Bo7.789 {10,540.805} 1.244,379 2,720,306
13,613,347 {2,765,023 12,745,558 11,501,176
2,268 (2,765,023} {141} 3,130,734
13,603,839 - 12,626,446 9,209,507
7.140 - 121,548 -
- - (12,385} (839.062)
13,613,347 (2,769,023 12,745,558 11,501,179
1.112.728 231,820 1.847 467 3,678,183
535.920 550,000 558,181 £18.310
1,648.648 741.320 2,405,648 4,293,493
21,086 280 21,402 19,216
- 100 - -
- 5060 - -
- 1,820 1,766 14,180
863 - - -
6,444 10,000 13,086 8,346
- 5,299,180 4,912,493 -
261,649 2,968,000 - -
- 3,421,000 - 1,169,208
4,507 - 595 -
204.332 11,720,850 4,840,342 1.211,140
1,354.316 {10,939.070} (2,543,684} 3,082,353
B BEB2,836 5,434,467 11,406,530 8,185,805
- - - 138,572
1.354.316 (10,939,070} {2.543.694) 3,082,353
10,217,152 {5,504,603) 5,862,836 11,408.830
1417 {5.504.603) 477 3,119,042
10,356,944 - 9,221,762 8,784,125
- - 139,487 138,572
(141,209} - {498,492) (635,208
n217.152 {5,504,603) 8,862,826 11,406,530
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16 MAJOR LAND TRANSACTIONS - TOWN PLANNING SCHEMES {Continued}

is)

th}

CITY OF WANNEROD
NOTES TO AND FORMING PART OF THE FINANCIAL REFORT

FOR THE YEAR ENDED 30TH JUNE 2011

East Wanneroo Development Area » Cell 6
Revenue and Expenses for the year ended 30 Junat

INCOME
Development Headworks Levy
nierest an Inveslmenls

EXPENDITURE

Administration Fees

Advarllsing

Audit Fees

Bank Fees

Compensatan Paymenis - Public Open Space
Compeneation Paymenis - Road Reserves
Compensation Paymanis - Sump Land
Construction Cosis

Consultancy Fees

Legal Fees

NET RESULT

Surplus{(Defict) BiFerward

Corraclion of Administration Charges to Municipal Fund
Net Result

Surplusi(Deficil) C/Forward

Scheme Fasitlon Represenled by:
Assets

Cash at Bank and Cash Equivalents
Investments

Accrued Income

Equity/(Deficiency}

East Wannerno Development Area - Cell 7
Revenue and Expenses for tha year ended 30 Jure:
IMCOME

Peveloprmenl Headwarks Levy

[rterest on Investments

Relmbursements

EXPENDITURE

Audlit Fees

Adminisiration Fees

Acvertising

Bank Fees

Campensation Peyments - Road Reserves
Conlract Expenses

Legal Fees

NET RESULT

Sumplusi{Deficit) BiForward

Correcticn of Administration Charges 1o Municipai Fund
Nel Resull

Surplusi{Beficit) C/Forward

Schema Position Represented hy:
Assels

Cash at Bank and Cash Equivalenls
Imvestments

Accruad Income

Liabilities
Accruad Expenses

Eguityl{Defictency)

2011 2011 2010 2008
5 Budget H §
$
566,014 1,845,240 1,579:434 1,997,842
003,365 §as5,000 922,684 1.083.482
1,369,379 2,570,240 2,502,118 5,079,424
21,040 230 - 19,467
- 100 - -
- 500 21,345 -
- 2,970 2.870 27,084
264 - 219.240 -
- 2,220,760 2,785,127 -
99,855 1,500,000 . .
204,324 4,578,000 3,080,727 1,027,601
4,546 - - -
- 10,000 12,752 8,346
330.029 8312560 6,102,058 1,062,488
1.029.350 {5.742,320) (3.599,938) 3,596,526
16,028, 446 15,722,823 19,628,384 15,492,755
- - - 138,703
1,032,350 (5.742.320 {3,896,938) 3,995,926
17 0B7.786 9,980,603 16,028,446 19,625,384
1,235,136 9,900,603 7,435,437 5,083,452
15,513,084 - 7.516,208 14,278,197
319,574 - 1076 611 286,735
17,067,796 4,080,603 16.028 446 19,628,384
230,814 526,000 - 202,515
73.978 70,000 01,485 93,082
40.119 - - -
344911 S806.000 81.485 375,597
- 500 - -
10,5823 120 10,678 10,222
- 100 - -
- 190 186 3,183
- B2.420 - -
- 700 - -
8,109 500 - 1,434
16,632 85,030 10,884 14,818
323,270 530.870 50,621 360,778
S
1.340,157 B04.830 1.259.536 824,372
- - - 74,386
328,279 530,970 £80.621 360,778
1,668,436 1,335,600 1.340,157 1,259,536
31,284 1,335,600 1,230,795 328,868
1,837,169 - - B27.223
B - 104,909 3.345
an . 4,453 R
1,668,436 1,335.600 1.340157 1,289,535
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NOTES TD AND FORMING PART OF THE FINAMGIAL REFORT

CITY OF WANNEROOQ

FOR THE YEAR ENDED 38TH JUNE 2011

16 MAJOR LAND TRANSACTIONS - FOWN PLANNING SCHEMES (Continugsd)

i)

n

East Wanneroo Development Area - Cell 8
Revenue and Expanses for the year ended 3¢ Jure:
INCOMNE

Development Headworks Levy

Interest on Invesimenis

EXPENDPITURE

Audit Fees

Administration Fees

Adverlising

Bank Fees

Canstruction Cosls

Compensation Payments - Road Reserves
Compensaticn Fayments - Sump Land
Consulting Fees

Legzl Fees

Sundries

Waluatlan Fees

NET RESULT

Eurplusi{Deficit) A/Forward

Carrection of Administration Chargas 1o Municipal Fund
Net Result

Surplusi{Deficity C/Forward

Scheme Positlon Represznied by:
Assels

Cash al Bank and Cash Equivalents
Inveslments

Accrued Income

Liabiiities
Bank Overdraft
Accrued Expenses

Equity/{Deficiency)

East Wanneroo Develgpment Area - Cell &

Revenue and Expenses for the year ended 30 Juna:
INCOME

EXPENDITURE
Administration Fees
Cansiruction Costs - Municipal Transfer

NET RESULT

Surplus/(Deficil) B/Forward

Net Result

Surpius/{Deficit) CiForword
Scheme Positlon Represented by:

Assels
Cash at Bank and Cash Equivzlents

Liabilities
Accrued Expenses

Equity/[Deficiancy}

2011 2011 2010 2009
5 Budget -1 3
§
2,588,485 B9R, 710 218,908 845,751
21,534 354,000 161,003 402,051
3,620,119 1251710 379,812 1,247,802
13,371 500 - .
158 150 13,728 -
- 100 - 12,840
. 840 812 10,308
186 5,403,650 99,425 5316471
- 3,548,400 3,088,161 -
411,564 -
23,960 - 1,855 -
3418 500 2,352 -
- - 11 -
- - 1,318 -
452,665 8,852,140 4.087 462 5,330,719
3,767,454 {7,700,430) {3,707 .550) {4.091.917}
(1,226,174) (1,329,035) 2,481,376 6,489,642
- - - 83,851
2,167,454 (7.7C0.430} {3.707,550} (4,091,917}
541.280 (9.039.465} {1.226174) 2,481.376
- [2,039,465) 550 1,431,861
2,168,612 - {#.235,043} 4,097,377
- - 107.762 -
(1.210,385) .
{16,947} - (89.443) (2,987.852)
941,280 (9‘03‘91,16:’2 (1,426,174 2,481,378
- - 7.546 -
- 1,300,000 - -
- 1,300,000 7,546 -
- {1.300.008) {7.546) -
(7.546) - - -
- {1,300,000) (7.546) -
{7 548) {1,300.000) (7.546) -
{1.300,000) - -
(7.54B) . (7,546) (7,548}
(7.546) (1,300,000 (7.848) {7.546)
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CITY OF WANNEROQ
NCTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDOED 30TH JUNE 2001
16 MAJOR LAND TRANSACTICONS - TOWN PLANNING SCHEMES (Continued}

(k} Berklev Road Local Struchure Plan

The Berkley Road Local Sirueluqe Plan ralionalises he drainage sumps, road system ard open space requirermants ar
the: residerial develnpment of the area. All subdividing landawners in the ares pay a development headworks levy to the
City and those funds are used 10 compensate those gwners who aclually provide the drainage, regional read and opsn

space silas.
2011 201 2014 2003
Revenua and Expenses for the year ended 30 June: H Budget 3 5
$

INCOME
Developmenl Headworks Levy . 32,250 16,125
Interest on Investments 97,561 &8,000 80111 106.537

97,551 120,250 96,228 106,537
EXPENDITURE
Audit Fees a5 520 - -
Administration Fees 2,971 80 3,008 3,366
Bank Fess - 250 241 3,016

3,058 a50 3,338 6,382
NET RESULT 94,505 119,400 92,857 100,185
Surplusi{Delicit) B/Forward 1,700,763 1,887,839 1,607,566 1,507,711
Net Result 54,505 118,400 02,807 100,155
Surplus/(Daficil} GiForward 1.785,288 1,807,739 1,700.763 1,607.866
Scheme Positicn Represented by:
Assets
Cash at Bank and Cash Equivalents 1,043 1,807,239 1,700,761 425,819
Invesimenls 1,794,237 - - 1,198,633
Acerued Income - - " -
Linbifities
Accrued Expenses 2 - (8} {15 586)
Equity/(Deficiency) 1785268 1,807.238 1,700,763 1,607,866
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CITY OF WANNEROO
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 3ATH JUNE 2011

16 MAJOR LAND TRANSACTIONS - TOWN PLANNING SCHEMES (Continued)

0

Neerabup Development

‘The Meerabup fndustria) Arca Structure Plan Na 17 is designed to provids for the industrial development coolained wilhin
an area beunded by Wannerco Read, Flynn Drive, Gld Yanchep Road and Watlle Avenue. This indusinal area will be 2
major employment centre fer the North West resldential corridor.

The formal, structure and environmental aspects zre being finalised for the ongoing development of the area. Al
landowinars In the area will pay an infrastructure development contribution 10 ke Cily for the provision of the shared
infrastruciure lo service the industrial area,

Revenue and Expensas for the year ended 30 Jure; 2011 2011 2010 2009

5 Budget $ 3

§

INCOME
Development Headwarks Lavy 228.000 - -
Interest on investments 83ar - - -

228,937 - - -
EXPENDITURE
Adminisiraiion Fees 22,284 - 84,182 -
Bank Fess - - 5 -
Comgensallon Payments - Sump Land 198
Construction Costs 12,111 5,026,000 131,133 -

34,583 5.028.000 215320 -

NET RESULT 194,344 (5,026,000) (215,320} -
SurplusDeficit) B/Forward {215,320) (14,8R6) - -
Nel Result 184,244 (5.026,000) (215,320} -
Surplusi{Deficit) C/Forward (20.876) {5.040,886) {215,320) -
Scheme Position Reprasentad by
Assets
Cash at Bank and Cash Eguivalents - (5.040,886) - -
lnvestments : 3.370 - - -
Liabilities
Accrued Expenses {24.346) - (215,320} -
Equity/{Deficicncy) {20.976) {5,040,286) (215,320) -
Total Equity of Town Planning/Land Development 70,196,220 7,578,251 66,058,381 70,362 460
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CITY OF WANNEROO

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH HUNE 2011

17. NOTES TQ THE STATEMENT OF CASH FLOWS

(a) Reconciliation of Cash
Far the purposes of the cash flow slalement, cash includes cash and cash equivalents, nel of oulstanding bank overdraiis.
Cash at the end of tha reporting periad is reconciled Lo the related items in the Stalement of Financial Position as fallows:

(<

()

{e)

1B.

(a)

{b}

Note

Cash Assels
Total Cash on Hand ! Cash Equivalents

Reconciliation of nat cash provided by operating aclivitios
to changes in net assets resulting from operations

Net Result

Depreclalian

{Increase)/Decrease in Recsivablas

{Profityloss on Sale of Assat

(increaselCecrease In Inventoriss
Increasei(Decrease} In Payables
Increase/{Decrease) in Pravisions

impairment of Assels

Fair valus adjustment Lo Gthsr Financial Assets at falr value
Share of Profits of Associates

Town Planning Scheme Jncome {Inc Intarest)
Town Plaaning Seheme Expznses

Decrezse In Provision for doubtiul debts
GranisfContribullons for the Develapment of Assels
Nat Cash fram Qperating Activities

Contributed Assets

During tha year the City received Infrasiructure assets to the valued a1 $37,414,583 frorm Land Developers.

Craedit Standby Arrangements

Bank Overdraft limit

Credil Card Limils

Bank Cverdraft at Balznce Dale
Credit Card Balances =t Balance Dale
Total Amount of Credit Unused

Loan Fadilitles

Loan Faciities - Current

Lean Facilities - Non-Cument 24
Total Facilities In Use at Balance Date

Unused Loan FacHities at Balance Date
CAFITAL AND LEASING COMMITMENTS

QOperating Lease Commitmems.
The City had no non-cancellable operafing leases,

Capital Expenditure Commitments
Contracied for

- Land and Building Works

- Engineering Waorks

- Parks Works

- Plant and Equipment

- Fumiture and Equipment

2011 2011 2010
5 Budgel $
5
139,116,204 1,094,850 94,064,157
139118304 T 41.084.850 94 064,157
73,035,499 33,067,830 25,816,579
24,100,140 24,433,150 22,042,203
2,383,253 11,050,000} (8,655,583)
{3.933,495) {5.782,760) 453,874
{11,392) - (9,493)
{1,763,553) - 2220313
2,203,870 - 449,218
- - 112,426
189,603 - {386,544)
128,715 - (527,564}
{13,743.757) {12,555,030) (11,394,933)
4,509,069 22,926,150 12,072,856
1517 - 456,519
{82,080.505] 39,6£6,610) 21,098,723)
35,068,962 21,584,730 22,563,260
1,000,640 1,000,000 1,000,000
52,600 52,000 52,000
19,015 - 15,738
1,071,015 1,082,000 1.067,7358
50,778,188 80,778,188 46,718,188
£0.778,188 60,778,164 46,716,168
174,776 8,687,455
8,948,213 5,301 306
577,053 24,300
671,574 50,038
218,718 126,010
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CiTY OF WANNERDO
NOTES TO AND FORMING PART OF THE FINANCIAL REPURT

FOR THE YEAR ENDED 30TH JUNE 2D

19 CONTINGENT ASSETS AND LIABILITIES

@

i

(i)

{b)
(B

2]
<

Contingent Liabilities

Infine with the other equity holers in the Mindarie Regional Coumncil {MRC) the Gity has accepted the cantingent irabiliy
resulling from the provision of an irrevocable inarcial gusrantee on behalf of Mincarie Reglonal Council {MRC) for ji
coniraciual liability to the Conlracior undertaking the development of ihe Rescurce Recovery Facility. The extznt of the City's
centingan fizbility is proportionzl and several {not joint and several) and is limited 10 1/6 of any subsequent payment Lo the
Cantractor. The maximum amount that may be payable oy the City under the Guaraniee is 16 of $163.9m amounting to
$27.3m. Tne term of the guarantee is 20 years unless the MRC liztllity under lhe agreement with the contractor is fully
exfinguished earlier,

The Cily ef Warneran |s currenty in dispule with a contractars in relation lo lhe Kingsway Stage 2 redavelopment The
contractor has made a claim of $3,213,209.90 plus costs. The City is receiving advice fram its Solicilor and arbitration has
been scheduled for May 2012

Bank Guarantees

The City of Wanneroo currently holds bank guarantzes of §15,557,250 with respect {0 commerdial cusinmers ard
propery developers,

. TOTAL ASSETS CLASSIFIED BY FUNGTION AND ACTIVITY

Note 2011 2010
3 $

Governance 20,304,750 21,436,140
Law, Order, Public Safety 4G7 881 462,917
Health 139,737 131,742
Education and Weliare 326,737 353,132
Commurity Amenities (3,894,633 6,717,472
Recrestion and Culture 163.278.661 154,770,866
Transpart 622,877,971 575,808,054
Economic Services 272835 203,498
Clher Property and Services 27.460.152 28,120,161
Unallocated {Assets olher than fixed assals) 208,919.044 175,303,653

1,050,942,381 063.406.575
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CITY OF WANNEROO

NOTES TQ AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

21. FINANCIAL RATIOS

Currenl Ratio

Untied Cash {o Trade Credilors Ratlo

Debl Ratto

Debi Service Ratio

Gross Debt 1o Revenue Ralio

Gross Dedt 1o Economically Realisable Assels
Rale Coversge Ralio

QOutstanding Rates Ratio

Thie above rates are caloulated as follows:

Current Ratlg

Untied Cash to Trade Crediiors Ralia

Pedt Ratia

Debt Service Ralia

Gross Beht fo Ravenue Ralia

Gross Dabt Lo Economically Reslisable Assels

Rate Coverage Ratio

Ouistanding Rates Ratia

Z0H

1.196:1
1.5221
0.082:1
0.0231
0.041:1
0.016:1
0.057:1
0.086:1

2010 2009
1.273:1 1.266:1
1.645:1 1.905:1
0.076:1 0.068:1
0.021:1 a.616:1
0.387:1 0.302:1
0.1451 013111
0.6834:1 0.54521.
0.090:1 0.032:1

Current 2ssele minus restricled current assets
Current Ifabililies minus labililes associzled

with restricted asssts

Untied cash
Unpald trade credilors

Total liahilities
Total assels

Debt service cost fprincipal & interest)
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Available operating revenue

Gross debt
Total revenue

Gross dabl
Economically realisanle assels

Nel rale revenue
Cperating revanuz

Rates outstandin

Rates callecizble
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CITY OF WANNEROO
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2014
24, INFORMATION ON BORROWINGS

{a) Loan Repayments

Principai Principal Interest
Delails Principal New Repaymenls 30-Jun-11 Repayments
01-Jul-1e Drawdown Actual Budgaet Actual Budget Actual Budget
Lean 1 .
Redevelop Koondoola Pracinct 2,000 - - 2,000 2.000 123 123
Develop Wangara Industrial {Area Lot 257) 1,171,725 - - 1171725 [ 1,471,725 72,2085 727205
Devalop Wangara Industrial (Area Lat 15) 170,000 170,000 170,000 10,499 10,488
Develop Induskrial Estate - Neerabup 8,850,000 - - 8,959,000 8,959,000 552,770 542 770
Consiruct Regional Museum and Library 11,805,262 - - 11,805,262 | 11,905,282 734,555 734,555
Upgrade Aqgualic Centre - Aquamation 7,826,000 - - 7,926,000 7,926,000 489,034 488,034
Construct Community Centre - Buller 278,000 - - 278,000 278,000 17,183 17,153
Canstrucl Accessible and Inclusive Playground 222,000 - - 222,000 222,000 13,687 13607
Redevelop Wanneroo Townsite 164,000 - - 164,000 164,000 10,119 146,119
Upgrade Kingsway RSC 13,005,230 7,080,000 - - 20,085,230 | 20,085,230 1,065,162 1,055,162
Flynn Drive Neerabup - Consiruct Road 400,000 - - 500,000 500,000 30,850 30,859
Lol 12 Fowey Loop 300,000 - - 300,000 300,000 18,510 18,510
Finjar Road - Wanneroo and Carpsa Raad 514,063 - - 914,063 914,983 56,453 56,453
Qcean Reef Road - Dual Garringaway 850,008 - - 860,008 850,008 52,445 52,445
Upgrade Rocca Way Dundebar Road 200,000 - - 200,000 200,000 12,340 12,340
Hartman Drive Wangara - Dual Carriageway 150,000 150,000 150,000 4,255 9,255
Yanchep Districl Playing Flelds 2,230,000 - - 2,230,000 2,230,000 98,168 €8,168
Yanchep Lagaan 2,000,000 - - 2,000,000 2,000,000 70,608 79,605
Yanchep SLSC - 2,750,000 - - 2,750,000 2,750,000 71,395 71,395
Total 46,718,188 | 14,060,000 - - £0.776,188 | 66,778,188 3,384,420 3,384 420
{b) Mew Debenture - 2010111
Term| Int Amount Borrowed Interast & Amount Usad
Detalls YearsRate| Lender Loan Actual Budget Charges Actual Budget Unspent
e Type $ S 3 ] 3 $
Loan 1 )
Upgrade Kingsway RSC 16 |6.07 WATC Debenturz 7.080,000 7,080,000 2,974,728 - - 7,060,000
Yanchep District Playing Fields 16 (6.07 WATC Debenturs 2,230,000 | 2,230,000 436,955 - 233,000 2,230,000
¥anchep Lagoon 16 |&.07 WATC Debenture 2,000,000 2,000,000 840.318 - 1,877 2,000,000
Yanchep SLSC 16 [6.07 WATC Debenture 2,750,000 | 2,750,000 1,155,438 - 500,600 2,750,000
Total 14,060,000 | 14,060,000 5,907,440 - 791,877 | 14,060,000
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CITY OF WANNERQO

NOTES TO AND FORMING PART OF THE FINANCIAL REFORT

{c)} Unspent Loans

I

FOR THE YEAR ENDED 30TH JUNE 2011

Date Balance Date Borrowed | Expended Balance
Borrowed | 01-Jul-10 Borrowed During During 30-Jun-11
Details § Year Year 5
$ §

Loan 1
Redevelop Koondoala Precincl 1 Dec 2006 - - -
Pevelop Wangara Induslrial {Area Lat 257) 1Dec 2006 | 1,795,515 - - 1785515
Develop Wangara Industrial (Area Laf 13) 1 Dec 2006 722,832 - 722,832
Develop Induslrial Estale - Neerabup 1 Dec 2006 | 4,300,202 - - 4,300,202
Canstruc! Regional Museum and Library 3 Nov 2008 636,705 - 14,522 642,184
Upgrade Aqualic Centre - Aquamation 1 Oec 2008 - - - -
Construct Community Gentre - Builer 1 Dec 2006 - -
Construct Accessibla and Inclusive Playground 1 Dec 2008 - - -
Redevelop Wanneroo Townsile 1 Dec 2008 - - - -
Upgrade Kingsway RSC 10ec 2008 6,048,125 | 1 Nov 2010 7,080,000 72,475 | 13,055,650
Flynn Orive Nesrabup - Ganslruct Road 1 Dec 2008 560,000 - - 500,000
Lol 12 Fowey Loop 1 Nov 2008 300,000 - B 300,000
Pinjar Road - Wanneroo and Carosa Road 1 Dec 2006 728,849 - - 728,649
Ocean Reaf Road - Dual Carriageway 1 Dec 2008 121,151 - - 121,151
Upgrade Rocea Way Dundebar Road 1 Dec 2008 196,400 - - 186,400
Hariman Drive Wangara - Dual Carriageway 1 Dec 2008 - -
Yanchep Districl Playing Fields - 1 Nov 2010 2,230,000 - 2,230,000
Yanchep Lagaon - 1 Nov 2010 2,000,000 - 2,000,000
Yanchep SLSC - 1 Nov 2010 2,750,000 - 2,750,000
Total 15,369,780 14.060.C00 86,897 28,342.783
Overdraft

The Cily operales separale hank accounts for the each of its Town Planning Schemes and Struture plans as ecorded in MNate 16. In addition 1o these bank accounls, the
Cily uses four operaling bank accounts, the Municipal Fund, Advance Accounl, Reserve Accaunt and Trust Fund. The grouped tolal of these limits is 51,000,000 and no

overdarit was required as at 30 June 2010 or 2011,
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CITY OF WANNEROO
NOTES TO AND FORMING PART QF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

22. TRUST FUNDS

Funds held at balance date over which the City has no control and which are not included in the financial
statements are as lollows;

Balance Amounts Amounts Balance
Details 04-Jui-10 Received Pakd 30-Jun-11
) S 3 3
Miscellaneous/Appeals 23,134 25,307 18,165 30,276
Public Cpen Space 2,079.050 118,811 2,157 861
Totals 2,102,184 | 144,118 18,165 | 2,228,137

23. DISPOSALS OF ASSETS

w

The following assets were disposed of during the year.

Nat Book Value Sale Price Profit (Loss)
Detalls Actval Budget Actual Budaget Actual Budget

s 3 3 3 ] $
By Program
Governance 30,305 . 20,505 - (9,800) -
Other Property and Services 2,519,679 2,413,040 5,462,975 B,195,8C0 3,843,298 5,782,760
Totals 2,548,884 2,413,040 6,483,480 8,195,800 2,633,486 5782760
By Class
Land 555,081 - 4,626,986 6,500,000 4,071,005 6,500,000
Furniture and Fillings 27,027 - 20,505 - (B8,522) -
Equipment a.277 - - - {3,277} -
Plant and Vehicles 1,963,699 2,413,040 1,835,989 1,685,800 {127,710} {717.240)

2,549,584 2,413,040 8,483,480 | 8,195,800 3,933,496 5,782,760
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CITY OF WANNEROO
NOTES TO AND FORMING PART OF THE FINANGIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011

24. RATING INFORMATION

Rate Number Rateable Rate Inferim Towal Budget Budget Hudgat
in of Value Revenue Rales Revenue Rate Interlm Total

Differentlal General Rate Calegory Daollar | Properies Revenue Rates Rata

cents’ s 5 s % $ 5 s
3RV - Residential Improved 86553 27,159 384,571,624 33,642,732 2,886,230 36,528,870 33,002,800 1,973,060 34,975,680
GRV - Resldential Vacant 6.1307 3,387 68,329,472 4,188,075 (958,894) 3,230,176 4.318,420 - 4,318,420
GRY - Commercial 7.3227 443 635,938,735 4,828,589 78,857 4,908,526 4,812,740 - 4.812,740
GRY - Industial 7.3227 1,368 62,881,807 4,612,603 233,450 4,846,151 4,470,160 - 4,470,160
GRY - Rural Improved B.5653 793 13.852,740 1,200,383 20,422 1,220,805 1,197,430 - 1,197,430
GRV - Rural Vacent B.1307 53 4,892,500 116,623 - 116,623 118,200 - 118,200
GRV - Caravan and Park Home Parks B.3275 B8 1,462,188 121.¥83 - 121,763 121,780 - 121,760
GRY - Community Groups Major 6.8851 5 277.925 19,413 - 19413 19,160 - 19,180
GRV - Commurity Groups Minor 3.4475 iE 375,144 12,933 - 12,833 15,660 - 15,8680
GV - Communily Groups Surf Life Saving 1,738 2 85,125 1,468 - 1,468 1,380 - 1,350
UV - Residential Improved 02780 2 5,010,000 13,927 - 13,927 13.930 - 3,830
UV - Residentlsl Vacant 0.2994 71 106,600,334 318,862 421,380 740,242 316,860 - 318,860
UV - Commercial t.2476 4 14,600,000 36,160 387 36,511 36,150 - 38,150
UV - Industrial 0.2476 9 31,290,000 T7.474 11,192 £8,666 77,480 - 77,480
UV - Rural and Mining Improved 0.27B0 &0 1,014,665,827 2820,771 {27 595) 2,793,17€ 2,741,100 - 2,741,100
UV - Rural and Mining Vacant 0.2994 255 1.018,725,000 3.050.082 B 3,350,082 3,043,450 - 3,042,450
UV - Community Groups Major {3.2247 1 1,840,000 4,134 - 4124 4,130 - 4,130
UV - Gommunity Groups Minor 01124 5 3,455,000 3,884 - 3.884 3,880 - 3.860
UV - Community Groups Surdf Life Saving 0.0551 - - - - - - - -
Sub-Totals 34,476 2,785,864,311 83.070.316 2,666,514 57,738,830 54.316.460 1.873,060 56,260.520

Minlmum
Minimum Rate Cutegory s
GRV - Residanlial impravad 1,605 21,326 222,091,045 21,432 633 - 21,432,630 21,713,030 - 21,713,030
GRYV - Rasidential Yacanl 858 2,397 16.722,432 1,673,106 - 1,673,106 1,673,110 - 1673110
GRV - Commerclal 1,079 98 1,372,852 106,821 - 106,821 106,740 - 106,740
GRV - industrizl 1,073 623 8,967,104 672,217 - 672,217 830,140 - 630,140
GRV - Rural Improved 1,005 45 477,084 45,225 - 45,225 45,230 - 45,230
GRV - Cammunlty Groups Minor 214 1 20 214 . 214 210 - 210
UV - Residential Improved 1.005 - - - - - - - -
UV - Residenlial Vacant 638 - - - - - - - -
U¥ - Rural and Mining Improved 1,005 21 6,296,556 21,108 - 21,108 23,120 - 23,120
UV - Rural and Mining Vacant 693 48 3,978,586 33,504 2018 35,522 31410 - 1410
Sub-Tolals 24.580 357,908,619 23,984,823 2,018 23,836,840 24,221,080 - 24,221,990
[Tatals 508,038 3.033,772.930 79,055,138 2,668,532 81,723,670 78,538 450 1.973,060 40,511,510
|EX Graliz Rates 31,738 31,736 15,500 - D
Grend Totals 79,086,874 2,668,532 81,785,406 78,553,950 1,973,060
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26.

27.

~

28.

29.

CITY OF WANNEROD
NOTES TO AND FCRMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011

SERVICE CHARGES

The Cily did not budget for, nor did il charge any Service Charges for the 2010/2011 Financial Year.

DISCOUNTS, INCENTIVES, CONCESSIONS, & WRITE-OFFS
Tatal Budget
Deatails Type Disc % Value Value
s 3
Debis Wrilten Off WICFF - 3,930 -

INTEREST CHARGES AND INSTALMENTS

An interest rale of B.45% was charged on all rates, bath curent and arrears, that remain unpaid afler 35 days
frorn the issue date of the rate notice. Three oplion plans were available lo ralepayers for payment of their rates.

Option 1 (Full Pavment}

Full amount of rates and charges, inclugding arrears, ta be paid on or bafore 35 days fram the Issue data
appearing on the rate nolice.

Option 2 {Two instalments}

First instaiment 1o be received on or before 35 days afler the issua date appearing on the rale notice,
inciuding all arrears and half of the current rates and service charges. The second and final instalment
hecomes due and payable B3 cays alier ihe due dale of the first instalment.

Option 3 (Four instalmenis)

First instalment to be received on or before 35 days after he fssua dale appearing on {he rale notice,
Including all arrears and a guarter of the curent rales and service charges. The second, third and fourth
instalments are to be made at 63 day intervals, thereafter.

Cost of the instatment Oplions

The cost of the instalment oplions will comprise simpla interest of 5.5% per annum, calculaled from the dale of the first
instalment is due and payable, together with an adminisiration fee of $5.00 for each instalment, excluding the first,

Special Arrargements and Late Payment Pepalty

tn addition to the late payment interest of 8.45%, an administration fee of $25.00 per assessment is
charged to any ralepayers wishing Lo enter into special paymenl agreements with the City.

Interest Admin. Revenue Budgeted
Details Rale Charge Revanue
% E] s 3
8,800

Lala Paymaent interest - Commercial Deblors

Interesi on Unpaid Rates 8.45 754 420 309,900
Interest on Ralte Instalments 5.50 386,905 362,580
Charges an Instaiment Plan Sor1s 301,563 321,800
Total 1,442,888 1.004.280
2011 2011 2010
FEES AND CHARGES $ Budget 3
H]

Govemance 23,829 32,300 18,763
General Purpose Revenue 407,372 452,060 421,712
Law, Order, Public Safely 285,481 257,000 278,145
Health 212,283 175,100 145,712
Education & Welfare 397,074 280,900 256,957
Communily Amenities 12,407,016 13,153,440 12.046.300
Reoreation & Culture 6,007,386 6,380,990 5,714,084
Transporl 739,433 488,250 604,422
Economic Services 3,098,196 3,444,190 3,649,242
Other Property & Services 10,41 10,710 41,218

23,408,621 24,674,040 23,174,655

There were no changes during the year ta the amount of the fees or charges detailed in the original budget.
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CITY OF WANNEROO

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

30. GRANT AND CONTRIBUTION REVERUE

31.

3

3

3

pry

2.

1=

B

By Nature and Type:
Grants and Subsidies - oparating
Grants and Subsidies - nan-operating

Comprises

By Program:
Governarce

General Purpose Funding
Law, Crder, Public Safety
Health

Education & Welfars
Community Amenities
Recreation and Culture
Transpart

Economic Services

Other Property & Services

COUNCILLORS' REMUNERATION

The following fees, expenses and allowances were
paid 1o council members and the mayor,

Meeting Fees

Mayoral Allowance
Daputy Mayor's Allowance
Other including Trave!

IT & Telecommunizations

Jolnt Ventures

Note

2011 2011 2010
] Budgek 1
$

10,891,100 7.888,830 6,359,130
02,080,506 39,668,610 21,008,723
£62,071,606 47,557,440 30,457,853
356,994 252,920 1,303,865
8,235,139 3,751,830 4,730,820
300,762 258,800 328,226
476,249 146,770 82,647
3,423,494 2,987,300 2,954,621
387,986 346,970 586,132
5,411,448 994,610 8,145,521
46,165,634 38,767,350 13,906,843
38,427 46,040 44,209
140,483 4.840 394,768
52.871.508 47,557,440 30,457 BA3
112.000 112,000 112,000
60,000 60,000 60,000
15,000 15,000 15,000
101,875 127,460 28,002
51,000 51,000 51,000
339,875 365,160 265,002

The Cily and Cedar Woods Praperties Limited are equal panners in the Afferdable Sustainable Living Demonstration

Project. Whereby an Enviromentally Sustainable Display heme has baen built and an educlionat program developed.

The City's share is Incluged in Property Flant end Equipment as follows:

Non-Current Assets
Land and Buildings

. EMPLOYEE NUMBERS

362,749

The number of full-time equivalent employees at balance date.

. ADDITICNAL INFORMATION

792

Clty of Wanneroo is a local government couneil aperating in Westem Ausirsha
Prinzipal Place of Business: Dundebar Road, Wanneroa, W.A., 60635

Tefephone: {08) 8405 5000
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CITY OF WANNEROQO
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011
35. FIMANCIAL RISK MANAGEMENT
The City's activilies expose il lo a variety of (inancial risks including price risk, credil risk, liquidity risk and interasl rate rsk.
The Cily's overall risk management focuses oh the unpredictability of financial markets and sesks lo minimise potential
adverse effects on the financial performance of the Council,
The Cily does net engage in transactions expressed in foreign currencies and is therefora not subject to forgign currency risk.

Financial risk management is carried aut by the Finance Service Unit under policies approved by the Gouncil.

The City held the {allowing nancial insiruments at balance dale:

Carrying Value Falr Value

Details Note 2011 2010 2011 20410

$ s § H
Financial Assets
Cash and cash equivalents 139,116,204 94,064,157 138,116,204 04,064,157
Receivables 15,401,584 17,796,354 15,401,584 17,796,354
Financial assets at fair value through profit or loss 1,260,163 167,420 1,289,163 55,687,175
Total 155,806,951 112,027,931 155,806,851 167,547,686
Financial Liabilities T
Payables 15,572,449 17,336,002 15,572,440 17,336,002
Borrowings 24 60,778,188 46,718,188 60,778,188 45,718,188
Total 76.350.637 64,054,130 76.350,637 64,054,130

Fair value is delermined as fallows:

~ Cash and Cash Equivalents, Receivables, Payables — estimaled 1o the carrying valua
which approximales net market value.

+ Borrowings — estimated future cash {lows discounted by
Ihe currenl market interest rates appliczble 10 assets and Fabililies with simifar risk prafiles.

* Financial Assets al Fair Value through profit and loss —based on quoted market prices
al the reparting dale or independent vzluation.
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CITY OF WANNEROC
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011

35. FINANCIAL RISK MANAGEMENT {Continued)
{a) Cash and Cash Equivalents
Financial assets at fair value through profit or loss

The major risk assaciated with investmenls (s price risk — the risk thal the capitai valuz of investments may Nucluzle due 1o
ghanges in markel prices, whelher these changes ara caused by facters spedific lo individual financial instruments of their
tssuers or faclors affacting similar instruments traded in a market.

Cash and invesimenls are also subjecl o intarest rale rsk — the risk that movements in interest rates could affect retums.

Ancther risk associated with cash and investments is cradil risk — the risk that & contracling enlily will nol complete its
obligations under a financial instrument resulling in a financial loss lo the City.

The Gity manages these risks by diversilying its portfolio and enly purchasing investments with high credit ratings or capital
guaranlees.The Cily also seeks advice from independent advissrs {where applicable) before placing any cash and

Invesimenls,
- 30-Jun-11 30-Jun-10
$ $

Impact of a 10% {*} mavement in price of investimenls:
- Equity 123,946 5,568,718 {+)
- Income Statement 128,916 5,568,718 (+}
mpact of a 1% {*) movement in interest rales on cash
and investments:
- Equity 1,381,162 840,642

1,391,162 940,642

- Income Statement

Notes:
{*) Sensilivity percenlages hased on management's expectation of future possibla markel movements,

Recent market volalility has seen large market movements for ceriain types of invesimenis.
{+) Maximum impact.
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CITY OF WANNEROO
NOTES TQ AND FORMING PART OF THE FINANCIAL REPORT

FOR THE YEAR ENDED 30TH JUNE 2011
35. FINANCIAL RISK MANAGEMENT {Continued)

() The City's major receivables comprise rales and annual charges and user charges and fees. The malor rsk associated with
these receivables Is credit risk — the risk that the debls may nat be repaid. The City manages this risk by monilaring

oulsianding debt and employing debtl recovery policies. It alse encourages ratepayers (o pay rales by the due dale lhrough
incenlives.

Credit risk on rates and annual charges is minimised by Lhe ability of the Cily o recover these debis as a secured charge aver
the land — thal is, the land can be sold 1o resover the debt. The Glty is also able lo charge inlerest on overdue rates and
annual charges at higher than market rates, which further encourages payment.

The City makas suitabie provision for doubtiul receivables as required and carries out credil checks on most non-rate debtors.

There are no material recelvables that have been subject 1o a re-negoliation of repayment tarms.

The profile of the Council's credil rigk al balance dale was:

30-Jun-11 3¢-Jun-10
Percantage of Rates and Annual Charges
- Currenl 0.00% 0.00%
- Qverdue 100.00% 100.00%
Percenlage of Other Receivables
« Gurrent 78.80% 77.28%
- Qverdue 21.10% 22.72%
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CITY OF WANNERDO
NOTES TO AND FORMING PART OF THE FINANCIAL REPORT
FOR THE YEAR ENDED 30TH JUNE 2011
35. FINANCIAL RISK MANAGEMENT (Continued)

{c) Payables
Borrowings

Fayables and barrowings are bolh subject (o liquidity risk — that is the risl thal insufficient funds may be on hand to meel paymant obligations
as and when they fall due. The City manages this risk by monitoring #s cash flow requirements and liquidity

The conlraciugl undiscounted cash flows of the Cily's Payables and Bamowings are sel aut in the Liquidity Sensitivity Table below:

Due Due Due Total Carying
within between after Contractual values
1 year 18& % years 5 years Cash Flows
$ & $ H
2011
Payables 15,572,449 15,672,449 15,572,449
Borrowings 3,689,235 14,756,944 98,515,166 17,961,346 80,778,188
18,261,885 14,750,944 98,515,166 133,533,795 76,350,637
2010
FPayables 17,338,002 - - 17,338,002 17,335,002
Borrowings 2,835,794 11,342,176 78,328,819 03,508,780 46,718,188

20,171,798 11,343,176 70,320 B19 110.844, 703 64,054,120

Borrowings are also subject o interest rate risk — the risk thai movements in interest rates could adversely affec funding costs. Gounci
manages Ihis risk by borrawing long term and fixing the inlerest rate o the situalion considered tha mosl advantageous at the fime of
negotiation.

The fullowing tables set out the carrying amaunl, by maturity, of the financiat instruments exposed o interest rata risk:

Weighted

Average
Delails Effective

=1 year >1<2 years »2<3 years =34 years »4<5 years =5 years Tatal Interest Rate
3 $ 3 s $ 5 3 k(]
Year Ended 30 June 2011 A
Cebentures - - - - - 60,778,188 60,778,188 6.07%
Weighled Average Elfectiva Inlerest Rate 6.07%
Year Ended 30 June 2010
Debentures - - - B - 45,718,188 46,718,188 6.07%
Weighled Average Effective Intarest Rate 6.07%
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GrantThornton

10 Kings Park Rozd

West Perth WA 5005

PO Boy 57

West Perlh WA 5872
INDEPEMDENT AUDITOR'S REPORT TO THE RATEPAYERS T-61 8 3480 2000

F 51 8 §322 7787

OF THE CITY OF WANNEROO . E info.wa@av.gt.com
W www grantihornian .com.

Report an the Financial Report

We have audited the accompanying financial report of the City of Wanneroo, which
comprises the statement of financial position as ac 30 June 2011, and the statement of
comprehensive income, statements of changes in eqiity, and statements of cash flows for
the year ended 30 Junc 2011, a summary of significant accounting policies and neher
explanatory notes, and the Chicf Executive Officer’s staterment,

Councils’ responsibility for the financizl report

The Council of the City of Wanneroo is tesponsible for the preparation and fair
presentation of the finuncial report in accordance with Australian Accouniing Standards
(including the Australian Accounting Interpretations) and the Local Government Act 1995
Paxt 6. This responsilnliry includes establishing and maintaining internal conteol relevant to
the preparation and fair presentation of the hnincial report thac is free from material
misstaternent, whether due to fraud or error; selecuing and applying appropriate aceounting
policies; and making acenunting estimates that are reasonable in the sircumstances. '

Auditor's responsibility

Our respoasibility is to express an opinion on the finsncial report based on our audit. We
canducted our audit in accordance with Australian Auditing Standurds. These Auditing
Standards require that we comply with relevant ethical requirements veladng to audi
enpagements and plan and perform the audit 1o obrain reasonable assurance whcther the

financial repout is free from material misstatement.

An audit involves performing procedures to obtain audir evidence about the ampunts and
disclosures in the financial repoart. The procedures selected depend on the and:tor’s
judgement, including the asscssment of the risks of material misstatement of the binaneal
report, whether due to fraud or error. In making those rish agsessments, the auditor
considers internal cantrol relevant to the endty’s preparation and fair presentabion of the
financial report in order to design avdit procedures that are appropriate in the
circumstances, but not for the purpese of expressing an opinion on the effecuveness of the
entity’s internal control. An audit also includes evalvating the appropriateness of accounting
policics used and the reasonableness of accounting estimates made by the Council, as well as

cvaluating the overall presentarion of the financial report.
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GrantThornton z

We performed the procedures to assess whether in all matenial respecis the financial report
presents fairly, in sccordunce with the Local Government Act 1995 Parc 6 and Australian
Accounting Standards {including the Ausialian Accounting Interpretations), a view which is
consistent with vur understanding of the City of Wanneroo’s iinancial position and of their

performance.

We helieve that the audit evidenee we have abtained is sufficient and appropriate 1o provide

2 basis for our audil cpinion.

Independence
In conducting our audit, we followed applicable independence requirements of Australian,

professional cthical pronouncements.

Auditor's opipion on the financial repart
In our opinion, the financial report of the City of Wanncrao:

[0} pives a true and fair view of the City of Wanneroo's financial positon as 4t 30 June
2011 and of its performence for the financial year cnded 30 June 2011, and

(u} complies with Australian Acconnting Srandards (including the Austalian
Accounting Interpretations),

(1) are prepared in accordance with the requirements of the Local Government Act
1995 PFart 6 (as amended) and Regulations under thar Act.

Statutory Compliance

1 did not, duting the course of my audit, become aware of any instance where the Council
did not comply with the requiremenis of the Local Government sAce 1995 and Local
Government (Financial Management) Regulations 1996 as they relate to the financial

statements.

GRANT THORNTON ATIDTT FIY L'TD
Charrered Accountants

A

P W ¥arr
Director — Audit & Assurance

Perth, 18 Qctober 2011
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3.2 Presentation of the 2010/2011 Annual Report for the City of Wanneroo

File Ref: 24027 11/132809

Responsible Officer: Director, Corporate Strategy and Performance
Disclosure of Interest: Nil

Attachments: 1

Moved Mr M Hayes, Seconded Cr D Newton

That the 2010/2011 Annual Report for the City of Wanneroo be received.

CARRIED
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As newly-elected Mayor of the
City of Wanneroo, | am pleased 1o
have been part of the team that
has developed a robust City, well
equipped for the growth ahead

This Report dearly cemonstrates
that cur City & on a firm finanal
footing and & vigorously pursuing a
culture of excellence in the proviscn
of sarvices and infrastructure to our
fas! Gromeng community

This & a very exciting time for the tuture of our City -1
acknowledge the efforts of former Mayor Jon Kelly - and |
know | speak tar all Counillors, CEO Daniel Simms and all
Staff, when 1 say that we will spare no effort in continuing
the good work for the City of Wanneroo

|
|

e

Py

facess * aAy
1

Mayor Tracey Roberts JP

Ths Annual Report marks more
than a century in the amazing
story of the City of Wanneroo
which has grown from just 60
famibes in 1872

When | bacame Mayor in 1999,
we had 73,000 people. By last
year, we had doubled 1o 149,000,
It 5 now 160,000, By 2021, ot
will be 238,000 - making us the
biggest local government in WA,

From 2 small rural based Shire, we have grown enormously
And we should all be very proud of what we have achieved

We have transformed Wannerco Town Centre

with $120 millson investment including -

Civic Centre $21m, Libeary and Cultural Centre $18m,
Aquamotion $12m,Shopping Centre $40m

Huge expansion & underway in our northern comdor
Alkimas, Eginton, Jindalee - not long ago Just locadities on
a map - are taking shape. Yanchep eventually will be bigoer
than Joondalup and will become the second largest CBD
outside Perth

Citywide in the past 12 years, we have shawn a
commitment 10 families - with projects like Opportunity
Flayspace, Aguamotion, reserves and sporting grounds

We have shown a commitment to seniors, providing
facilities and programs. And a commitment to saler roads -
mwesting $180m over the past 12 years

We are nvesting millions into the community - $200m this
financial year alone - and we have a 10 year plan including
community buildings $38m, parks $31m, sparts facilities
$35m, roads $137m

For context. in 2001 the City's operating income was $43m
It is pow $130m Total equity was $380m and i1s naow
$963m - almast a ballion dollars

We are a mayor City and | hope that both the State and
Federal Governments will give hsgher priority to funding
infrastructure in one of the fastest growth areas of
Australia

This 5 my last Annual Repart as Mayor. | thank my fellow
Coundillors, City staff under cur steding Chief Executive
Officer Daniel Simms and the whaole community for your
Support over my 12-year term

It is gratifying that the City has an approval rating from
resdents of aver BO%

| leave with the finances and administration of the City of
Wanneroo in good shape and in good hands. And | wish
the new Mayor and Councd all the best of success. Together
we have achieved a lot for our community We can look
back with pride - and forward with confidence - that the
future of the City of Wannerco will be a bright one

s

Jon Kelly,
Mayor 1998-2011

ANNUAL REPORT 2010|2011 CITY OF WANNEROD El
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LN
CEQO’s Message

Qur 201011 &nnual Report demanstrases our
commitment 10 our strategic vision of gelivering strong,
vibrant and connected communities

The City continued to remain the power-house of
resdential growth for the greater metropolitan areas,
creating in excess of 3,000 lats, contnbuting to an
additional 8,000 new resdents calling the City of
Wannerco home

Council has continued to foltow its adopted budget
ponciples which have seen the City continue 1o imprave its
financial positon as well as meet the strategic needs for
the community and continue to improve the condition of
the Citys existing assets

The City's pasition as a majoe grawth corndor for Perth
wias further canfirmed with the final adoption by the
Western Australian Planning Commission of the Distnct
Structure Plans for Alkimas - Eglinton and Yanchep - Two
Rocks

The City conunues 10 work in strong partnership with the
development industry to establish creative and sustainable
communities and we are grateful for their support and
cooperation

We contnue 10 advocate strongly at a State and Federal
level for investment in major transport and aconcmx
infrastructure 10 enswre the northern cormdor is in 3
postion to create sustainable b cpportunities for its
rapicily growing community. This includes the urgent need
for the extension of the Mitchell Freeway and connecton
10 the Neerabup Industrial Area and the extension of rail
to Yanchep

ANNUAL REPORT 2010 2011 CITY OF WANNERCO

The City continued 1o attract significant investment with
o excess of $480m of development applcations being
received by the City and building licences for projects
tatalling $752m were issued.

in acdition the City has been working wath awners of bath
Kingsway Shopping Centre and Ocean Keys Shopping
Centre on major expansion projects of both these Centres
- further examples of the confidence that industry has in
the grawth of the City of Wanneroo

i would like to express my appreciatica to our Mayor,
Coundillors, the City's Executwe Team and Staff for thesr
contribution and commitment to cur community.

1 am confident that with car responsible and prudent
financal planning, an understanding af our communaty’s
needs and aspirations - 1ogether vath aur commitment to
make a positve and lasting differance - we will contnue
ta see bath the organisation and the community of the
City of Wannerco build on our strength and social capital

Daniel Simms

chief Executive Officer
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Your Council

CR RUSSELL
DRIVER

CRIAN Ch BOR
GOODENOUGH  SMITHSON
»w

‘North Ward

O RUDY
STEFFENS

CR FRANK
CVITAN 10

CR DIANNE
GUISE

O ALAN
BLENCOWE

CR DN
HAYDEN

CR STUANRT
MACKENDE

TRACEY ROBERTS
MAYOR

CRLAURA
GRAY 1P
DEPUTY
MAYOR

CR NORM
HEWER

CRDOTY
NEWTON #

CRBRETY
TRERY

CR NGUYLY
ANH
TRUONG
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