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Cell 1 - Salient Issues (Ashby/Tapping)  

• The Cell is predominantly developed with only 3% (92 lots @ ELY) estimated to be remaining. 

• The City has completed all construction works and the only outstanding expenditure relates to POS compensation of 

approximately $1.9 million (plus estimated remaining administration costs of $96,000). 

• Only 2 remaining landowners are affected by POS compensation, which consists of a historic POS credit of 

approximately $590,000 (credit for POS previously provided and forms part of the Cell 1 POS provision) and a POS 

acquisition of 6,060m2 with an estimated acquisition value of $1,309,869.00 (subject to adoption of the revised land 

valuation).  

• The Cell 1 DCP is now at an acceptable level of accuracy, where income and expenditure amounts are generally in 

alignment. Cell 1 balance as of June 2023 was $1,829,308.13 and the remaining expenditure is estimated to be 

$2,094,863.00. 

• There is an estimated remaining income of approximately $1,657,748.00 for Cell 1 based on the ELY. Upon 

completion of the remaining cell work and reconciling of the accounts, any additional excess funds will be returned 

to the landowner as part of the closure of the cell. The finalisation and closure will also require the City to secure 

any remaining contribution payments from landowners that are yet to subdivide their property. 

• The detailed revised cost estimate for the remining Cell Works are depicted in Attachment 2 

Recommendation – Administration recommends that the Cell 1 ICPL rate be retained at $18,109 to ensure contribution 

rates are set at an appropriate level to ensure adequate funds are received to complete the remaining Cell Works.  

 

 


