
   

   

 

  

 

Independent auditor’s report 

 

To the City of Wanneroo (“the City”) 

 

Report on the Statement of Income and Expenditure 
We have audited the accompanying Statement of Income and Expenditure for the City of Wanneroo in 
relation to Cell 2 for the year ending 30 June 2024. 

Responsibility for the Statement of Income and Expenditure 
The City is responsible for the preparation of the Statement of Income and Expenditure for Cell 2. This 
responsibility includes establishing and maintaining internal control relevant to the preparation and 
presentation of the Income and Expenditure Statement of Cell 2 in accordance with the District Planning 
Scheme No. 2 (“DPS 2”). 

Auditor’s responsibility 
Our responsibility is to express an opinion on the Statement of Income and Expenditure for Cell 2 based on 
our audit. We conducted our audit in accordance with Australian Auditing Standards and the requirements 
of DPS 2. These Auditing Standards require that we comply with relevant ethical requirements relating to 
the audit engagement and plan and perform the audit in order to express an opinion on the preparation and 
presentation of the Statement of Income and Expenditure to the City. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
Statement of Income and Expenditure. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the Statement of Income and 
Expenditure, whether due to fraud or error. In making those risk assessments, the auditor considers internal 
control relevant to the City’s preparation and fair presentation of the Statement of Income and Expenditure 
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the City’s internal control. 

These procedures have been undertaken to form an opinion whether, in all material respects, the 
Statement of Income and Expenditure is presented fairly in accordance with the DPS 2. We disclaim any 
assumption of responsibility for any reliance on this report to any person other than the City, or for any 
purpose other than that for which it was prepared. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 
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Independence 
In conducting our audit, we have complied with the independence requirements of the Accounting 
Professional and Ethical Standards Board. 
 

Auditor’s opinion 
In our opinion: 

i. the Statement of Income and Expenditure above is based on proper accounts and records; 
ii. the Statement of Income and Expenditure above is in agreement with the accounts and 

records; 
iii. the amount reported as expended during the year was used solely for expenditure on activities 

permitted under the requirements of DPS 2. 
 

 
 
 
 
 
 
William Buck Audit (WA) Pty Ltd 
ABN 67 125 012 124 
 
 
 
 
 
Conley Manifis 
Director 
 
Dated on this 12th day of December 2024 
 
 



2024 2023

Actual Actual

$ $

Operating Income

Chianti Projects -                   463,913        

Vincent Road Development Pty Ltd 1,748,247     1,069,840     

Oncidium Development Unit Trust -                   99,520          

Northland Development Pty Ltd -                   1,293,760     

Interest received 684,078        427,319        

2,432,325     3,354,352     

Operating Expense

Consulting Fees (2,250)          -                   

Administration Allocation (36,780)        (67,150)        

Advertising (261)             (203)             

Audit Fees (5,234)          (5,416)          

Valuation Fees (1,250)          (1,067)          

Legal Fees (3,913)          -                   

Dundebar Road Wanneroo -                   (1,430)          

Caporn Street Pathway -                   (40,497)        

Construction - Internal Transactional Review*

Developer Prefunded Cell Works 3,485            (25,245)        

Interest Expense 1,664            (26,542)        

(44,539)        (167,550)      

Current Year Surplus/(Deficit) 2,387,786     3,186,802     

Previous Year Balance Brought Forward 12,986,225   9,799,424     

Balance as at 30th June 2024 15,374,011   12,986,225   

*As at 30 June 2024, the City has identified $5,149 related to prior years from the Cells Internal Transactional

Review for the financial year 2023/2024. 

AASB 1058 has not been applied in preparation of the above income and expenditure statement.

Cell 2 Includes the suburb of Sinagra and is generally bounded by Pinjar Road, Wanneroo Road and Dundebar

Road. Over $13 million worth of infrastructure works have been completed in this Cell. The Cell is only partially

developed (52% of developable land) and remaining costs primarily relate to the finalisation of the Dundebar

Road upgrade and several large POS acquisitions. The Ingham Poultry Farm has now been relocated and

development of the area is now progressing quickly.
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